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F OR the benefit of subscribers to THE Spectator who pre- 

serve the weekly numbers as received, we have prepared 
and printed a copious Index to the volumes published in 1909, 
copies of which may be had for the asking, the writer enclos- 
ing a two-cent postage stamp. This Index will be found 
serviceable in readily locating articles concerning subjects as 
to which subscribers may desire to become informed or to re- 
fresh their memories. We would suggest to subscribers that 
the practice of preserving consecutive numbers of THE SPEc- 
TATOR is a good one to follow, as the information therein con- 
tained may be needed at any time, and it is rendered quickly 
available by the annual Index. 





WORKMEN’S COMPENSATION OUTLOOK. 
EAR after year whisperings have been heard about work- 
men’s compensation, but the few attempts at legisla- 
tion have failed. The time is ripe, however, for different 
results in the near future. The feeling is becoming general 
that the burden of production should fall upon the consumer. 
At present the incident of cost for injuries to workingmen is 
borne in part by the injured and his family, partly by the 
charity of neighbors, and partly by the poor rates, which, in 
turn, fall upon the community at large. Now that it seems 
to be accepted generally that every industry should bear its 
own share of cost not only of labor, but of the expense of ac- 
cidents incident to such labor, whether caused by negligence 
or otherwise, it is likely that several States will see some form 
of workmen’s compensation act introduced into their legis- 
latures at their next sessions. 

From the report of the conference on this important subject 
held in Atlantic City, at which were present representatives of 
legislatures and labor unions, lawyers, professors and insur- 
ance men, it was developed that the difficulties to be overcome 
before the final acceptance of any legislative relief are varied 
and serious. When, however, it is admitted that “from what- 
ever viewpoint we may look at it, the employer is thoroughly 
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dissatisfied with the present situation in the United States, 
the employee is equally dissatisfied, the insurance companies 
(which are trying to perform a valuable public function) are 
likewise dissatisfied,” it does not seem as if relief could be 
much longer delayed. 

The greatest difficulty confronting the passage of any 
workmen’s compensation act is the constitutional question. 
It is agreed that the courts are slow to disturb existing prin- 
ciples; but, by a process of mental evolution, and with the 
advance of public sentiment, this attitude will undergo a 
change. All schemes of legislative relief must be subject to 
the constitutional test. 

There are four or five plans under consideration, some more 
or less likely to come into conflict with the Constitution. The 
first of these is the absolute compensation for accidental death 
or injury, giving a fixed sum or a proportion of the wages, 
respectively. While this scheme has the least objections 
urged against it, yet it would not deprive the injured of his 
rights at Common Law or by statute; and, if a larger amount 
seemed likely of recovery, the injured would refuse the benefit 
under any compensation bill. 

A voluntary insurance plan, giving the employer and the 
employee the alternative to accept or reject the liability or 
benefits, would involve the State as trustee, and for this rea- 
son alone could hardly promise any permanent satisfaction. 

A compulsory system, as in Germany, would probably be 
an infringement on constitutional rights, and, therefore, im- 
possible. 

State insurance, pure and simple, by which the State, by a 
uniform tax, would raise sufficient to make provision for all 
disability, not only of the men, but for the wives and children. 
This scheme is considered radical and improbable, but has 
been seriously advariced. 

There is no doubt that any scheme must be unsatisfactory 
in practice unless it recognizes the necessity of adequate and 
permanent relief in that small percentage of very serious 
cases—probably not ten per cent of the whole—where, by the 
loss of a limb, or limbs, or the loss of sight, as well as in case 
of death or permanent disability, a lump sum paid down does 
not meet such cases, and it is the absence of such relief that 
supplies so many of those that are dependent upon the poor 
rates or upon public or private charity. 

To those who anticipate that any scheme of compensation 
will radically improve human nature, the concluding words of 
Professor Farnam on “Compulsory Insurance in Germany” 
are worthy of earnest thought: 

If such a thing is possible under an administration which is, on 
the whole, very strict and punctilious, we naturally ask, what would 
it be if the government officials were lax, or corrupt, or subject to 
political influence? In other words, the indications are that unsus- 
pected and rather insidious evils have developed under the system, 
which must be taken account of by any country which aims to copy 
it. As in all legal measures, we must weigh, not only the mechanical 


operations of the laws, but also their effect on the mind and char- 
acter to those to whom they apply. 





T is gratifying to observe that the indiscriminate use of 
fireworks is beginning to receive attention on the part of 


the daily press. During the past few weeks editorial arti- 
cles have appeared in widely separated parts of the country 
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advocating the elimination of the use of conspicuously dan- 
gerous kinds of crackers and fireworks, and the utilization 
only of those which seldom or never cause injury to the per- 
son or damage to property. This is a movement in the right 
direction, and it should be encouraged by local underwriters 
throughout the country. In this connection it may be said 
that the Fourth of July is not the only time of the year which 
is feared by managing underwriters on account of the fire- 
works hazard, for in the South fireworks are much in evi- 
dence at holiday times, and everywhere the frequent Italian 
féte-days are regarded as being imperfectly celebrated un- 
less fireworks are freely used. It is to be hoped that each 
succeeding year may witness a sensible decrease in the waste 
due to dangerous explosives. 





PEAKING in a general way, the year 1909 dealt kindly 

with the insurance business in this country, and all branches 
report that the outcome will be satisfactory. The more im- 
portant branches will show an increase in the volume of busi- 
ness transacted, and moderate profits accruing therefrom. 
The companies are now busy preparing their annual state- 
ments for the numerous State Insurance Departments, and 
when these are completed the full details of the business, as 
applied to companies individually and collectively, will be 
available. While fire insurance has experienced a’ lesser 
volume of losses than usual, it will take many years of pros- 
perity to make up to them their terrible losses by the San 
Francisco conflagration of 1906. Continued prosperity for 
the entire country is confidently predicted on all sides, and it 
is to be hoped that insurance interests will secure its fair share 
of all the good things going. 





LTHOUGH the fire losses in the United States and Can- 
ada in December, 1909, as compiled by The Journal of 
Commerce, were $19,975,500, compared with but $14,629,750 
in the preceding December, the total for the year 1909—$203,- 
649,200—was about $35,000,000 less than for the full year 
1908, and $12,000,000 less than for the full year 1907. The fire 
underwriters, therefore, should be reasonably well satisfied 
with the results of the year just closed, so far as their under- 
writing operations are concerned. 


INSURANCE. TOPICS — 
IN AND ABOUT NEW YORK. ; 


On January 1 the New York Life announced that it had issued 
during the year 1909 over 66,000 policies, in the sum of over $145,000,- 
ooo of insurance, on which the first premiums have been paid to the 
company in cash. The company is now composed of the holders of 
about 1,000,000 policies now in force for more than $2,000,000,000 of 
paid insurance in force, being a gain for the year of more than 
$7,000,000 of paid insurance in force. During the year 1909 the com- 
pany has paid in death losses on the lives of nearly 8000 policyholders 
more than $23,000,0c0; has paid to its living policyholders, in maturing 
policies and other cash benefits, nearly $29,000,000; has loaned 
direct to 90,000 of its policyholders, on the sole security of their 
policies, more than $22,000,000, at five per cent interest, without fee or 
other charge, and has paid to its policyholders in dividends over 
$7,000,000. 
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CHICAGO AND THE WEST. 


A Chicago life insurance agent is reported to have lost the com- 
mission on a $100,000 application by carrying the policy around too 
long for use as a canvassing point before delivering it to the applicant. 
A prominent business man applied for $250,coo of insurance, but the 
company would issue only $100,000. The man was ready to take this 
as soon as it was delivered to him, but the agent wanted to show it to 
other prospects, and in the meantime the company got adverse in- 
formation as to the applicant’s condition, and issued peremptory 
notice of cancellation. If the policy had been delivered promptly this 
would-not have been possible. 


C. S. Lindsay, who has been manager for the Rockford district of 
the Columbian National Life, is now manager for the Rock River 
district of the Illinois Life. He will have four counties, with head- 
quarters at Rockford. 


C. E. Smith, formerly president of the National Investment and 
Agency Company of Chicago, has been sentenced to two years in the 
Wisconsin State Penitentiary on charge of embezzling $1050, due from 
the sale of stock of the Old Colony Life of Chicago. E. B. Garton of 
Sheboygan gave him fifty shares to sell, but Smith claimed that he 
turned the stock over to the National Investment Company, which 
failed, and for which he claimed he was not responsible. 

J. I. Dickes, owner of a share of the guaranty fund of the Inter- 
State Life, which is considering reinsurance, has begun a friendly 
suit at Indianapolis to have the rights of the contributors to the 
guaranty fund construed. The funds contributed by the guarantors 
were drawn upon to defray the running expenses of the company, 
and they insist that they have a claim upon the assets remaining after 
the business is reinsured under the pending deal with the Federal Life 
of Chicago. The court will be required to determine the respective 
rights of the guarantors and the participating policyholders. 

The courts in Chicago have ordered the Federal Life to open its 
books and accounts to the inspection of Burton O. Smith, a stock- 
holder, who has bought a share in the renewal contract of J. E. 
Griffin, the organizer of the company. 

The policyholders of the National Life Annuity Company of Jack- 
sonville, Ill., have voted to approve the reinsurance contract made 
with the Western Life Indemnity of Chicago. The transferred policy- 
holders will pay the higher rates of the Western Life Indemnity. 
Fred D. Rugg, superintendent of agents for the National Life 
Annuity, goes with the Western Life Indemnity as district manager 
for Indiana and Illinois outside of Cook county. 

The annual Ladies’ Night of the Chicago Life Underwriters will 
be held at the Hotel La Salle, January 20. President Fansler, who 
has removed to Philadelphia, will return to preside at this meeting. 

A Justice of the Supreme Court has granted a writ of error to the 
mandate of the Supreme Court by which the Rhodus brothers were 
sentenced to six months in jail for failure to turn over their books to 
the receiver of the Central Life Securities Company and the Mercantile 
Finance Company, holding that a federal question was involved. 

Edward A. Ferguson, manager of the Illinois general agency of the 
Union Central Life, has led all the general agencies of the country for 


' the year, increasing the production from $3,000,000 to over $4,000,000. 


The National Life of the United States of America, Chicago, has 
entered Ohio, and will divide the State into four general agencies, 
with headquarters at Toledo, Cleveland, Cincinnati and Columbus. 
The appointments will be made later. 

In spite of the fact that the Mutual Life of New York gave its 
Chicago agency relatively the highest quota of any single agency in 
the company, the Chicago office, under the leadership of William B. 
Carlile, has achieved the grand total of nearly five and a quarter 
millions of paid business in 1909, being more than ten per cent above 
their quota, a result that certainly speaks volumes for the organization 
and energy of this truly great agency. 

One of Chicago’s most prominent and favorably-known life men, 
Calvin S. Smith of Smith, McCary & Co., general agents for the Penn 
Mutual Life, died at Mercy Hospital on Christmas Day of heart 
failure following an operation for tumor. Mr. Smith was fifty-eight 
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years old, and for many years the Chicago general agent of his com- 
pany, and in 1902, his health having failed, Clyde J. McCary and M. E. 
Randolph were taken into the firm. 


BOSTON AND VICINITY. 


Corwin McDowell, who has won his spurs step by step from work 
in the field to agency directorship of the commonwealth branch of the 
New York Life, was tendered a dinner last Thursday in the Hotel 
Bellevue by his associates in the company on the occasion of his 
retirement from life insurance. Alex. S. Browne, New England 
director of agencies, presided, and over fifty attended. Mr. McDowell, 
who has proved himself one of the ablest and most successful of the 
younger life insurance managers, resigns to become president of the 
New England Casualty Company, which he is reorganizing on a stock 
basis. Mr. McDowell has associated with him on his board some of 
the strongest names in New England, and those who know. Mr. 
McDowell predict for him an unqualified success in his new sphere. 

The committee appointed by President A. H. Curtis of the Boston 
Life Underwriters Association to choose officers for 1910 has nomi- 
nated Elmer E. Silver, Boston manager for the Union Central, now 
vice-president of the association, for president. Mr. Silver’s election 
is assured, as he is one of the most dignified exemplars of the highest 
type of life insurance in New England. 

All of the life insurance companies which make their headquarters 
in Boston are feeling well satisfied with the result of their efforts in 
19cg. The John Hancock, with its energetic industrial equipment, paid 
for over $41,000,000, the New England Mutual for $12,600,000, the 
Columbian National for over $8,000,000, in addition to which it has its 
growing accident and health department, and the Boston Mutual, in 
both ordinary and industrial, over $8,oco,oco. The agencies, each 
and every one, also record their satisfaction at the results of the year’s 


work. 

R. C. Brigham, Boston manager for the Union Mutual of Portland, 
Me., has resigned, and is succeeded by W. E. Hall from the home 
effice. Mr. Hall comes with an excellent reputation, and may confi- 
dently be expected to show big results. 

W. M. Bunting, Jr., son of W. M. Bunting, of Plympton & Bunting, 
New England managers of the Penn Mutual, has been admitted to the 
firm. Mr. Bunting is a chip of the old block. 

Arthur E. Childs, president of the Columbian National, returned 
this week from a brief holiday spent in Switzerland. 


NOTES FROM PHILADELPHIA. 


The plate-glass insurance companies doing business here suffered 
most severely last week owing to the great number of losses occasioned 
by the storm of December 25 and 26. 

The annual meeting of the stockholders of the United Security Life 
Insurance and Trust Company of Pennsylvania will be held at the 
company’s office, 603-605 Chestnut street, on Wednesday, January 12, 
and the annual meeting of the Union National Life will be held at r1o1 
Pennsylvania building the same day. 

Henry G. Farnham, a life insurance agent of this city, who had been 
in California on business since before Thanksgiving died suddenly at 
Los Angeles last week. 

The annuai statement of the Provident Life and Trust Company 
shows the insurance department assets at the close of 1909 to have 
been $69,610,600; reserve, $59,904,041; contingency reserve (including 
special reserve on three per cent basis and excluding capital stock), 
$8,227,553. Policies issued during the year amounted to 9818, insuring 
$27,614,765, a gain of $5,269,221 over the previous year. The number 
of policies outstanding was 81,504, insuring $217,778.809. 





—The Colonial Life, Jersey City, has made a computation, which 
shows that one in every twenty-four residents of Hudson county is a 
policyholder in that company. 
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THE MIDDLE STATES. 





The Robert J. Mix Agency of the Prudential. 


On the first business day of the year, two large agencies of the Pru- 
dential Insurance Company in New York city were placed in charge of 
one man. The Robert J. Mix Agency, at 261 Broadway, combined with 
the James Perry Agency, at 20 Vesey street, and Robert J. Mix as- 
sumed the management, with headquarters at the latter address. The 
combined agencies will form one of the largest offices in the country, 
and with Mr. Mix at the head will cause the vihers to look to their 
laurels. 

Mr. Mix is one of the hustling tribe, imbued with the greatest faith 
in the life insurance system and full to overflowing with the enthusiasm 
for his company, which every Prudential man possesses. 

Ginger is not hot enough for Mr. Mix to hand out to his staff, so he 

uses mustard, and the quality of ‘‘Mix’s Mustard,” which his agents re- 
ceive every once in a while, is good enough to make the most lethargic 
man on the staff get out of his seat and go after applications as though 
he were attempting to surpass all records. : 
- “Bob” Mix, as he is familiarly known to his intimates, has had 
twenty years’ experience in the life insurance business, having made 
his start with the New York Life. While manager of the Manhattan 
department of the company he brought the production of paid-for busi- 
ness up to nearly $12,000,000 in the year 1899. In January, 1900, he 
opened a department for the Equitable, and in the fifth year again 
showed a production of nearly twelve millions. The year 1906 saw him 
occupying a position as supervisor of agents with the Equitable, but 
at the end of the year he decided to try his fortunes in other lines. 

His first love, however, soon claimed him again, and on October 15, 
1907, he opened a new office for the Prudential in New York city, with 
little besides the fixtures and canvassing material. Before the close of 
his first year with the Prudential, his agency ranked among the leaders, 
and his second year showed an increase of nearly fifty per cent. With 
the increased facilities afforded by the combined agencies, he will go 
for the old record established by him of twelve millions, and it is a 
safe prediction that it will speedily be surpassed. 

One cannot talk with Mr. Mix five minutes (if he can manage to 
spare that amount of time) without getting loaded up with his enthusi- 
asm and becoming convinced that his proposition is the best ever. His 
friends in life insurance field work are legion, and everyone of them 
will join THE SPECTATOR in congratulating Mr. Mix on his enlarged 
sphere of usefulness, and the company on its good fortune in having 
in its service so valuable an agency manager. 





Peoples Mutual Life Insurance Association and League, Syracuse. 


Attorney General O’Malley has obtained an order from Supreme Court 
Justice Andrews at Utica, returnable at Syracuse on January 8, direct- 
ing the Peoples Mutual Life Insurance Association and League 
to show cause why the State Superintendent of Insurance should 
not be put in possession of its business pending the determina- 
tion of the question whether it should be liquidated. It is alleged 
that, temporarily at least, the Peoples Mutual Life Insurance Associa- 
tion and League, a so-called fraternal beneficiary society, with head- 
quarters at Syracuse, furnished the money with which control of itself 
was purchased by representatives of the Federal Life Assurance Com- - 
pany of Canada. 

A recent investigation by the Insurance Department of New York 
State showed, according to a statement issued on December 29 by Super- 
intendent Hotchkiss, that five of the nine members of the board of 
directors resigned at a meeting on December 21 and their places were 
taken by five persons who had previously been practically strangers to 
the society and who, it appears, represented the controlling interests in 
the Federal Life Assurance Company of Canada. The later company is 
not licensed in New York State, and has not the requisite capital to 
apply for admission. Superintendent Hotchkiss further states that, 
on the same day, December 21, upward of $150,000 of the securities of 
the Syracuse company were so disposed of that an immediate transfer 
of $150,000 was made to the Farmers Bank of Canada at Toronto, such 
bank issuing through its manager, then in Syracuse, a pen-written 
certificate of deposit, payable only after three months’ notice; such 
manager, at the same time, apparently as the agent oi the purchasers 
of the control of the Syracuse society, delivered $150,000, which was in 
whole or part immediately distributed among the old directors, as it 
is understood, the consideration for the resignation of certain of them 
and the transfer of the control to the new directors paying such 
consideration. 

The society has assets amounting to about $2,800,000, and Super- 
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intendent Hotchkiss has notified the banks with which the society did 
business to make no payments and to deliver no securities without 
authority from the Insurance Department. 





Changes in New York State in 1909. 


The Insurance Department of New York State reports the folowing 
changes affecting life and casualty companies operating in New York 
State during 1909: 


Pittsburgh Life and Trust Company, Pittsburg, Pa.; admitted July 
27, 1909. 

Washington Life Insurance Company; reinsured December 31, 1908, 
in Pittsburgh Life and Trust Company. 

Presbyterian Ministers Fund, Philadelphia, Pa.; withdrew December 
31, 1908. 

Fidelity Accident Company, Saginaw, Mich.; admitted August 12, 1909. 

Loyal Protective Insurance Company, Boston, Mass.; admitted Novem- 
ber 30, 1909. 

International Fidelity Insurance Company, Jersey City, N. J.; ad- 
mitted November 10, 1909. 

Massachusetts Accident Company, Boston, Mass.; admitted April 24, 
1909. 

Masonic Protective Association, Worcester, Mass.; admitted October 
30, 1909. 





THE WEST. 


Vote to Accept Reinsurance. 


The policyholders of the Inter-State Life of Indianapolis have voted 
to accept reinsurance in the Federal Life of Chicago. The policies are 
transferred without any change, the Federal taking over the reserves, 
leaving a considerable amount of assets, which will be distributed 
among the participating policyholders or the owners of the guaranty 
certificates, according as the pending case in court determines their re- 
spective equities. The transaction transfers about $6,000,000 of insur- 
ance to the Federal, giving it insurance in force of $17,000,000 and ad- 
mitted assets of $2,250,000. 





Continental Life Insurance and Investment Company, Utah. 
General Manager W. H. Cunningham and General Superintendent of 
Agencies R. M. Marsh of the Continental Life Insurance and Investment 
Company, Salt Lake City, are preparing to enter the company in a 
number of additional States in the near future. The Continental is 
making attractive contracts with managers and will doubtless secure 
good men to represent it in the new territory soon to be opened. The 
company’s cash capital is $208,875, and it has an actual cash surplus of 
$100,000. 





lowa Items. 


[FRoM OUR OWN CORRESPONDENT. ] 


Des Moines is preparing at the close of 1909 to once more claim to be 
the ‘‘Hartford of the West.’’ The city now has forty insurance com- 
panies or associations employing a force of over 20,000 clerks, agents, 
officers and helpers. About 5000 of these reside in Des Moines. There 
are five level premium life companies, three assessment life insurance 
associations, three assessment accident associations, four fraternal 
beneficiary associations, eleven fire insurance companies, eight mutual 
fire associations, four hail associations, one mutual tornado association. 
These insurance concerns have in force $1,003,000,000 in insurance. The 
premiums ‘collected each year are $10,000,000, and the amount paid out 
in Des Moines through the companies in salaries, wag2s and commis- 
sions is over $3,000,000 a year. 

Iowa life companies will show a splendid gain. The Equitable has 
surpassed the $8,000,000 which it set out to write during the year. The 
Bankers Life has written $6,000,000 in new insurance, with a total of 
$65,000,000. The Central Life gets in with $5,000,000, the Des Moines 
Life $10,000,000, the National Life about $3,000,000. The total written 
by Des Moines life companies during the year will go above $120,000,000. 

President George B. Peak and Secretary Everetts of the Central Life, 
Des Moines, are preparing booklets and reading matter, to be sent to 
the agencies in the fifteen States in which the company writes insurance, 
giving instructions as to the new department of health and accident 
insurance into which the company launches with the beginning of 1910. 

While reports for the past year are not complete showing accurately 
the amount of insurance written in Iowa last year, it may be stated in 
a general way that the year has been on the whole more than satis- 
factory to the life insurance men. 


Des Moines, December 31. WILD ROSE. 





—T. B. Tallmadge has been appointed manager for Central Ohio for the 
Fidelity Mutual Life, with headquarters at Columbus. 

—Fred. O. Doerger has been appointed assistant general agent at Cincinnati, 
Ohio, by the Berkshire Life, to be associated with General Agent John A. 
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Ringold. Mr. Doerger was formerly cashier of the Travelers’ branch at Cin- 
cinnati. 

—H. L. Rothschild has been elected president of the Pacific Coast agency of 
the Columbian National Life, succeeding Julius Bohm, who will be general agent. 
Bert Goldsmith will be manager for California. 

—The Bankers Life Association of Des Moines, Ia., has made the following 
estimates of results in 1909: New business issued, $64,900,000; income, $5,500,- 
000; claims paid, $2,750,000; assets, December 31, 1909, $15,300,000; insurance in 
force December 31, 1909, $410,000,000. 

—The Indemnity Life and Accident Company, Minneapolis, has opened offices 
in the Lumber Exchange and is now seeking advantageous agency connections in 
the Northwest. The company has $100,000 capital, and will operate on a 
strictly non-participating basis. The officers are P. D. Boutell, president; C. P. 
Iler, vice-president; R. J. Powell, general counsel and secretary. 





THE SOUTH. 


—The organization of the Temperance Life Insurance Company of America, 
Atlanta, has been abandoned, the promoters being unable to sell the $200,000 of 
capital stock. 

—The Mutual Life Industrial Corporation of Athens, Ga., has filed articles of 
incorporation in Arizona. The capital stock is $500,000, par value $10. E. G. 
Hatcher is president and T. E. Johnston, secretary and treasurer. 

—W. T. Ledbetter of Rome, Ga., Southeastern superintendent of agencies of 
the Franklin Life of Springfield, Ill., has resigned his position and entered the 
services of the Georgia Life as general agent for Northwest Georgia and North- 
ern Alabama. 

—The Mississippi Valley Life, Little Rock, was licensed on February 9, 1909, 
and began writing business on March 1. On December 1, 1909, the company had 
in force $1,435,000 insurance and $99,000 not fully accepted and approved. This 
represents only eight months of active work. On January 11 the annual stock- 
holders’ meeting will be held. 

—T. C. Baskette, former general agent for Tennessee and West Kentucky of 
the Franklin Life, has been appointed general agent for South Alabama for the 
Georgia Life, and will consolidate his agency with W. T. Ledbetter. These 
gentlemen will open offices in Montgomery, Ala., and Rome, Ga. 

—John W. Ledbetter, formerly connected with the Franklin Life of Spring- 
field, Ill., as general agent for Georgia, and later field superintendent, has been 
appointed agency supervisor of the Georgia Life of Rome. Mr. Ledbetter is one 
of the best-known life insurance men in the South, and has the confidence of the 
fraternity throughout the country. 

—-The Equitable Life of San Antonio, Tex., is feeling the beneficial results of 
being located in the finest artesian field of Texas and the fastest growing munici- 
pality in the great Southland. Twelve different railroads enter the city, giving 
shippers immediate transportation factilties to the great marts of the North and 
East, while Galveston, its seaport, is but 100 miles away. 





MISCELLANEOUS LIFE NEWS. 


Mutual Life Companies and Associations Organized in 1909. 


life companies and associations 


During 1909 the following mutual 
began business in the United States: 


American Life Annuity Company, Evansville, Ind.; began business Oc- 


tober 12. ; 
American Life Association, Birmingham, Ala.; began business Novem- 


ber 19. 

Arkansas Mutual Life, Hope, Ark.; began business October 4, 1909. 

Bankers National Life, Chicago, Ill.; began business March, 1909. 

Catholic Crusaders, Chicago, Ill.; began business January 1. 

Columbia Life Insurance Company, Fremont, Neb.; began business in 
May. 

Columbia Union, Wilkesbarre, Pa.; began business February 1. 

Common Brotherhood of America, Clarion, Ia.; began business March. 

Commonwealth Life Association, Crawfordsville, Ind.; began business 
November. 

Forest City Life Insurance Company, Rockford, Ill.; began business 
July 21. 

Home Circle Benefit Association, Carbondale, Pa. 

Knights of Modern Chivalry, Schenectady, N. Y.; licensed June. 

La Fayette Mutual Life, Fayetteville, N. C.; began busimess July 14. 

Mutual Benefit Life Association, Parkersburg, W. Va.; licensed Novem- 
ber 3, 1909. 

Original Ideal Life Insurance Company, Blytheville, Ark.; began busi- 
ness January 1. 

Reading Mutual Life Insurance Company, Reading Pa.; began business 
March. 

Security Life and Accident Insurance Company, Birmingham, Ala.; 
began business January 17. 

Standard Mutual Life Insurance Company, Pittsburg, Pa.; began busi- 


ness January 1. ; 
Southern Benevolent League, Houston, Tex.; began business June 1. 


IN PROCESS OF ORGANIZATION. 
Bankers and Citizens Co-operative Life Insurance Company, Denton, 


Tex. 
Century Life and Accident Insurance Company, Philadelphia, Pa. 
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Equity Life Insurance Company, Louisville, Ky. 

Fort Pitt Mutual Life, Pittsburg, Pa. 

Home Life and Industrial Insurance Company, Chicago, IIl. 
Philanthropic Mutual Life Insurance Company, Philadelphia, Pa. 





Mutual Life Companies and Associations Retired and Changed 
During 1909. 


Alabama Mutual Aid Life Insurance Association, Enterprise, Ala.; con- 
solidated with American Mutual Benefit Life Association, Andalusia, 
Ala., April 20. 

Allegheny Mutual Life, Pittsburg, Pa.; consolidated with Standard 
Mutual Life of America, Wilkesbarre, Pa., January. 

Archean Union, Rockford, Ill.; reorganized as Manufacturers and Mer- 
chants Life Association, May. 

Bankers Union, Chicago, Ill.; reinsured in Union Life, Chicago, 
December. 

Cape Fear Mutual Aid Association, Wilmington, N. C.; reinsured by 
Imperial Mutual Life of Asheville, N. C., May. 

Christian Fraternity Insurance Association, Omaha; reinsured in 
Security Mutual Life, Lincoln and National Fidelity and Casualty, 
Omaha. 

Cosmopolitan Life Insurance Association, Freeport, Ill.; consolidated 
with Great American Life, St. Louis, Mo. 

Economic Relief Association, Buffalo, N. Y.; taken in charge by New 
York Insurance Department, December. 

Federal Mutual Endowment Company, Chicago; reinsured in United 
States Life Endowment Company, Chicago, January. 

Fraternal Bankers, Decatur, Ill.; retired September. 

Home Guardians, Mitchell, S. D.; reinsured in Loyal Americans of the 
Republic, Sprinfield, Ill., November. 

Iowa Workmen, Waterloo, Ia.; retired December. 

Limited Term Life Association, Des Moines; changed to old line basis 
August. 

L’Union Canadienne, Manchester, N. H.; retired. 

Maccabee Protective Association, Port Huron, Mich.; consolidated with 
The Patricians, April 20. 

National Fraternal Society, New York, N. Y.; taken charge of by New 
York State Insurance Department, June. 

Policyholders Mutual Life Insurance Company, Philadelphia, Pa.; 
changed name to United Mutual Life Insurance Company, June. 
Preferred Life Insurance Company, Chicago, IIll.; sold to Bankers 

National Life, Chicago, March. 

Provident Annuity Life, Bloomington, Ill.; reinsured by Old Colony 
Life of Chicago, March 17. 

Quaker City Life Insurance Company, Philadelphia; consolidated with 
Peoples National Life Insurance Company, April. 

Security, Life and Health Company, Anderson, S. C.; consolidated with 
Carolina Insurance and Casualty Company, Columbia, S. C., August. 

State Capital Benefit Association, Yoakum, Tex.; sold to Independent 
Order of Puritans, Pittsburg, Pa., April. 

Teachers Mutual Benefit Association, New York, N. Y.; disbanded 
January. 

Templars of Liberty of America, New York; taken in charge by Insur- 
ance Department, October. 

Trenton National Life, Trenton, N. J.; dissolved July, no business trans- 
acted. 

Western New York Relief Association, Brooklyn; taken in charge by 
Insurance Department, August. 





New England Mutual Life Insurance Company, Boston. 

That the year 1909 was a prosperous one for the New England Mutual 
Life Insurance Company of Boston is evidenced in the advance report 
issued by the company. Under the efficient management of its official 
staff, and with an enthusiastic and loyal agency force, the company 
was able to show an increase of $5,480,226 in new paid-for business over 
1908; an increase of $12,599,569 in insurance in force over 1908, and a 
decrease of $245,075 in death claims incurred over 1908. President Al- 
fred D. Foster, Secretary J. A. Barbey, Vice-President H. F. Appel and 
the other members of the official staff have planned a campaign for 
1910 which they confidently expect will produce even better results than 
those attained in 1909. The New England Mutual Life is now sixty-six 
years old, and during its entire career has maintained a very high 
standard of life insurance practice. Its officers are men of extensive 
experience in life insurance and the company stands among the strong 
life insurance concerns of the country. 





To Question Fraternals 
The Committee of the National Convention of Insurance Commis- 
sioners, consisting of Reau E. Folk of Tennessee, chairman, James R. 
Young of North Carolina and C. C. Lemert of Ohio, appointed to obtain 
full information concerning the method of operation, management, etc., 
of the various fraternal beneficiary societies, have prepared a set of 
thirty-six questions to be answered by such organizations. 





Association of Life Insurance Presidents. 
In addition to President Taft, Governor Hughes of New York will speak in- 
formally at the third annual meeting of the Association of Life Insurance Presi- 
dents to be held at the New Willard Hotel in Washington, D. C., on January 19 
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and 20. The formal programme has been divided into three sections. The first 
section will deal with “The Problems Arising from Dissimilarity of State Laws 
and Conflict of State Practices.” Papers on this subject will be delivered by L. 
G. Fouse, president of the Fidelity Mutual Life, Philadelphia; Judge George H. 
Noyes, general counsel, Northwestern Mutual Life, Milwaukee, Wis., and Hon. 
John A. Hartigan of St. Paul, Minn., president of the National Convention of 
{insurance Commissioners. 

The second section of the programme will be devoted to health conservation. 
Walter Wyman, M. D., surgeon-general of the Federal Public Health and Marine 
Hospital Service, will speak on the subject, ‘‘Work of the Federal Government in 
the Matter of Health Conservation, and What May Be Done to Supplement It.’ 
N. J. Rosenau, M. D., who is professor of the new course in preventive medicine 
at Harvard Medical College, will speak on “‘The Enlistment of a Health Militia.” 
E. W. Dwight, M. D., medical director of the New England Mutual Life Insur- 
ance Company, will deliver an address on ‘Latent Powers of Life Insurance 
Companies for the Detection and Prevention of Diseases.” 

The third section of the programme will dea] with the amalgamation of life 
insurance companies or the reinsurance of one company by another. An outline 
of the practical questions involved will be given by Hon. Isaac Miller Hamilton, 
president of the American Life Convention. The other papers on this general 
subject will include one dealing with the problems involved from the viewpoint of 
Insurance Departments, which will be presented by Alfred Hurrell, counsel to 
the New York Insurance Department. 

Following the delivery of the formal papers on each of these geenral subjects 
there will be held a general discussion, in which all present will be invited to join. 
All of the formal addresses will be short, so that more time may be devoted to 
the discussion which is to be participated in under a ten-minute rule. 

Acknowledgments to the preliminary notices of the meeting sent out early this 
month indicate the attendance of life insurance company executives, medical 
directors and Insurance Commissioners from every part of the United States and 
from the Provinces of Quebec and Ontario, in Canada. 





—The report of the National Association for the Study and Prevention of 
Tuberculosis states that in 1909 $8,180,621 was spent to fight consumption in the 
United States. Of this sum, New York State spent $1,669,180. 

—Robert Lynn Cox, general counsel and manager of the Association of Life 
Insurance Presidents, has obtained the consent of Superintendent of Insurance 
Thomas E. Drake of Washington to make an address at the annual meeting to be 
held in Washington this month. 

—The various camps of the Modern Woodmen of America have donated funds 
to purchase 204 tent houses for the Woodmen sanatorium, north of Colorado 
Springs. When the sanatorium was established a call was made on the various 
camps, each to donate $250, the cost of one tent cottage, and so generous has 
been the response that the officials have been unable to build cottages fast enough 
to keep up with the continued subscriptions. To date, two colonies of sixty 
tents each have been erected and a third colony is being constructed. At the 
same time construction of the central building, power plant and dairy will be 
pushed. Within a few years the sanatorium is expected to have facilities for 
the accommodation of from 500 to 1000 patients. 


INDUSTRIAL INSURANCE ~ 


Home Life Insurance Company of America, Philadelphia. 

G. Montagu Nettleship has been appointed general’ manager of the 
Home Life Insurance Company of America, Philadelphia, from Janu- 
ary 1, 1910. Mr. Nettleship was appointed agency secretary and man- 
ager of the ordinary department January 1, 1909, and his promotion 
speaks for the work done. This appointment means a great deal to 
all the men of the field force, as Mr. Nettleship will have entire charge 
of both the ordinary and industrial departments. Mr. Nettleship began 
his insurance career with the Refuge Assurance Company, Ltd., of 
England, with which company he served nine years as agent, assistant, 
inspector, visitor and superintendent. He came to this country in 1899, 
and entered the service of the Colonial Life of New Jersey, doing satis- 
factory organization work for that company for three years, when he 
accepted a call from the Metropolitan Life and was appointed traveling 
supervisor of that company’s ordinary department; he afterwards took 
a superintendency with the same company and his districts always led 
in both industrial and ordinary increase, and Mr. Nettleship himself 
led the entire superintendency force of the Metropolitan Life in 1905 as 
a personal producer of ordinary insurance. 

















The Keystone Life Insurance Company, New Orleans. 

The State Insurance Department of Louisiana has issued a proclama- 
tion announcing that the license of the Keystone Life of New Orleans 
has been revoked and that the company is debarred from doing further 
business in the State. It is understood in New Orleans that the com- 
pany will become an industrial concern. Its affairs have been involved 
in litigation for three years, the State having issued an order against it 
three years ago because of alleged failure to comply with the insur- 
ance laws. The company filed suit for an injunction to prevent the 
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enforcement of this order and has been able to prolong the litigation 
over a long period. Recently it withdrew the suit and the order became 
effective. This order has now been reinforced by the proclamation 
debarring the company from the State. 

It is stated that the ordinary life business of the Keystone will be 
reinsured in the State Life Insurance Company of Indiana, and that 
with the $25,000 assets remaining the Keystone will reorganize as an 
industrial company. The original capital of the Keystone Company 
was $100,000. This has been impaired as a result of the operations of 
an attorney, who is now serving a term in the penitentiary. The com- 
pany wrote about $142,000 business and was said to be doing well, until 
the case involving its attorney developed. An official of the concern 
stated recently that the $4000 reserve and the ordinary life business 
would be turned over to the Indiana company. 





Bonuses Granted by the Metropolitan Life. 

The Metropolitan Life has allotted bonuses to its industrial policy- 
holders, payable in 1910. These are cash bonuses, which may be used 
in payment of premiums upon industrial policies. They were not 
promised in the policies, either expressly or by implication, the policies 
being strictly non-participating. 


BONUSES TO LIVING POLICYHOLDERS 


To every holder of an industrial whole life policy of the company who 
shall pass the age of 75 during 1910, a bonus on its anniversary date 
thereafter equal to premiums for 52 weeks. 

To every holder of an industrial policy in force issued in 1879 and 
1880, a bonus on its anniversary date equal to premiums for 26 weeks. 

To every holder of an industrial policy in force issued in 1881-2-3-4-5, 
a bonus on its anniversary date equal to premiums for 20 weeks. 

To every holder of an industrial whole life policy in force issued in 
1886-7-8-9-1890, a bonus on its anniversary date equal to premiums for 
15 weeks. 

To every holder of an industrial whole life policy in force issued in 
1891-2-3-4-5, a bonus on its anniversary date equal to premiums for 
10 weeks. 

To every holder of an industrial whole life or increasing life and 
endowment policy issued in any year from 1896 to 1905 inclusive, a bonus 
on its anniversary date equal to premiums for 5 weeks. 

These bonuses are thus for percentages varying from about ten to 
one hundred per cent of the amount of weekly premiums for a year. It 
will be observed that the bonuses are graduated by the age of the 
policies. 

The whole life policies issued between January 1, 1907, and July 1, 
1909, have received a reversionary dividend of about ten per cent of 
their face during the past year (that is, have been increased in amount 
about ten per cent). This cost the company $600,000 in 1909; and will 
cost many hundreds of thousands of dollars in subsequent years in 
increased reserve. The whole life policies issued since July 1, 1909, 
have been increased about ten per cent in amount above the amount of 
insurance previously provided for the same respective premiums, 


BONUSES ON DEATH CLAIMS. 


Death claimants on whole life policies issued between January 1, 1907, 
and July 1, 1909, whose claims had been settled, have received in the 
last six months a payment of mortuary bonuses of about ten per cent 
in addition to the amount previously received, at a cost to the com- 
pany of over $250,000. 

Payment on death claims in 1910 will be increased over and above the 
face of the industrial policies by amounts determined by the following 
scale: 

When death occurs after policy has been in force over 5 years, 
5 per cent; 10 years, 10 per cent; 15 years, 15 per cent; 20 years, 20 
per cent; 25 years, 25 per cent; 30 years, 30 per cent. 

The cost to the company of these cash bonuses is estimated at $5,232,- 
448.20. Added to the bonuses heretofore paid for the last sixteen years 
over and above the promises made in the policies, this will bring the 
total cash bonuses up to $21,000,000 in cash in 17 years. The additional 
eost of concessions in reserve liability has been $4,000,000. 





—The Home Life of America proposes to extend its sphere of opera- 
tions during 1910 to New Jersey, Ohio and other States. 

—Henry C. Searcy of Portsmouth, Ohio, has resigned as district super- 
intendent of the Western and Southern and has been succeeded by D. 
Schreiver, formerly of Portsmouth, Ohio. 


—M. Cafiero of Brooklyn leads the Colonial assistancy staff in respect 
followed by G. Shuttleton, Brooklyn. 


of ordinary, Assistant G. W. 
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Jewel of Charleroi holds the industrial record, followed by M. Cafiero, 
Brooklyn. 


—Joseph L. Durkin, secretary of the Home Life of America, Phila- 
delphia, reports over $1,500,000 placed ordinary business during 1909. 
The department was opened two years ago. 


—The leading agent in the industrial department of the Colonial is J. 
J. Reilly of Yonkers, closely followed by M. Weindler, Hoboken. Agent 
M. Breiner of New York heads the list in the ordinary department. 


—J. T. Quinn, who has had a successful record with the Prudential 
Insurance Company for the past twelve years, has been appointed 
agency instructor for the Home Life of America, Philadelphia. 


—Frederick F. Taylor, for the past ten years general manager of the 
Metropolitan Life’s Pacific department, has been succeeded by George 
B. Scott, who has been with the company for twenty-seven years, ten 
years of which were spent as superintendent of agencies. 


—The industrial managerial leadership among the Colonial forces is 
held by Manager L. S. Brown of McKeesport, followed by W. J. Burn, 
Brooklyn. The ordinary leaders among the managers are: P. Hughes, 
New York; L. Janson, Williamsburg; W. J. Burn, Brooklyn; W. L. 
Griffin, Jersey City; D. E. O’Neil, Harlem. 


—Jesse C. Green, who for some time has been Mr. Nettleship’s 
assistant in the ordinary department of the Home Life of America, 
Philadelphia, has been appointed superintendent of agents of the Home 
Life. He is well qualified to fill with credit his new position as super- 
intendent of agents for both ordinary and industrial departments of 
the company, as he has had twenty-one years’ experience in both 
industrial and ordinary insurance work. 


—The most recently noted changes among the Colonial forces are as 
follows: Appointments to Assistancies—O. O. Anderson, Norristown; 
A. F. Sacker, Trenton; A. Nixon, New York; R. J. Drake, Norristown; 
T. J. McIntyre, Norristown; E. Walters, Trenton; R. Froemel, New- 
burgh. T. M. Brown, assistant manager at Homestead, Pa., appointed 
to the managership of York. The company has opened a new managerial 
district, with an office in the Town of Union, N. J. E. Scherff, assistant 
at Newark, has been promoted to the vacancy. 


—The Appellate Division of the Supreme Court at Albany, N. Y., has 
rendered a decision in the certiorari proceeding brought by the Metro- 
politan Life, to review the determination of the State Superintendent of 
Insurance declining to grant it permission to acquire real estate for 
the purpose of erecting a sanatorium for the treatment of its employees 
suffering from tuberculosis. The court reverses the decision of the 
Superintendent and remands the matter to him for further attention. 
Justice Kellogg wrote the opinion and Justice Chester dissented. 


—The Life Insurance Company of Virginia reports the following 
changes and promotions: L. R. Walker, supervisor, appointed traveling 
auditor; S. M. Stith, traveling assistant superintendent, promoted to po- 
sition of supervisor, to succeed Mr. Walker, and will work in division 
No. 1; B. L. Burwell, supervisor, will work in division No. 2. The title 
of J. V. Murray and R. Page Burwell will be that of traveling in- 
spector; being changed from traveling assistant superintendent and 
special traveling assistant superintendent, respectively. Mr. Murray 
will work in division No. 2 and Mr. Burwell will work in division No. 1. 

—The best predictions of the Colonial made early in the year have 
been far excelled by the results recorded. In the industrial department 
the gain of insurance in force has been more than four times that of 
1908, which, of itself, made a very creditable record. The ordinary de- 
partment has added at least fifty per cent to the writings of the pre- 
ceding year, which were then the largest in the company’s history, and 
the gain of insurance in force has been proportionate. The company 
will start the new year showing a debit practically in net advance pay- 
ment, the collections having been the finest in Colonial history. Such 
changes and plans as the company have outlined for 1910 will, it is 
believed, easily double the splendid work of this year. 





ACKNOWLEDGMENTS. 


—Maryland Life, Baltimore, almanac, 1910. 

—Imperial Life, Toronto; wall calendar in color. 

—The Travelers Insurance Company, ‘“‘The Night Watch.” 

—Large wall calendar from the Union Central Life, Cincinnati. 

—Large wall calendar in clear type, from The Illinois Life, Chicago. 

—wWall calendar in color, from the Home Life of America, Wilmington, Del. 

—North American Accident Insurance Company, Chicago, New Year greeting. 

—Standard Life Insurance Company of America, Camden, N. J., wall calendar. 
— calendar from the Life and Casualty Insurance Company, Nashville, 

enn. 

—New York branch, Etna Life Insurance Company, accident and liability de- 
partment, compliments of the season and monthly calendars. 
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NEW YORK SURVEYS. 


The fear of anti-compact legislation being grafted upon any ad- 
ditional proposals to tighten the screws upon fire insurance offices is 
uppermost in many minds. There are many Exchange members who 
discuss the chances as if they were close at hand. Others, however, 
snap their fingers at the hint, and say this is the period of the annual 
statement and the annual scare about dissolving the Exchange. 


The rebate evil has descended upon Jersey City, to the sorrow of 
agents and brokers. The suggestion of reduction in rates is heard, 
but the companies are apparently unwilling to meet the rebate com- 
petition by lower rates. Several agents who control local risks are 
resisting the pressure nobly, but confess that, as soon as their cus- 
asset learn what is in the air, the demand for rebates will have to 

e met. 


The news from Jersey City is that the rebate evil is rampant already, 
and threatens to become so general that the brokers who control busi- 
ness in that quarter are in despair. As predicted, the growth of re- 
bates also threatens to undermine the existing rates, and reductions 
now hinge upon the estimates of Mr. Hohlweck, who computes rates 
on the schedule system, and says he is prepared to make reductions 
in advisory rates for improvements, but not otherwise. He calls 
attention to the fact he only sells the rates as a commodity, or as a 
lawyer might sell an opinion, and that there is no agreement or 
obligation, express or implied, to abide by the rates. The prediction is 
now heard that the competition created by the rebate system will by 
and bye be felt in rates; and if only one company departs from the 
uniform rates, there will be trouble all along the line. 


An important announcement has reached all companies authorized 
to transact business in this State, that all annual statements made to 
the Insurance Department as of December 31, 1909, “must be signed 
and sworn to by all the vice-presidents of the corporations, in addition 
to the regular officers required by the bank.” The companies are also 
advised that a uniform quotation of stocks and bonds will be sent to 
the companies about January 15, as a basis for the annual statements, 
the use of which will obviate any necessity of changes by the Depart- 
ment in the audit of values hereafter. 


The subordinate officials of the Board of Underwriters are having 
a strenuous time discussing the allotment of space for committee 
rooms in the new premises in the Underwriters building rented for 
their future occupation. There seems to be considerable doubt whether 
the floor space will be as large as expected, while the question of 
_ light is causing anxiety. Each committee deems its own claims as 
pre-eminent in importance. 


The final adjournment of the Board of Aldermen last week put a 
quietus for the present upon the proposal to revive the building code 
vetoed by Mayor McClellan. If the underwriters alone were interested 
in those features of the code which provided and required certain 
safeguards in construction and protection which tended to promote 
the safety of the city, it is not improbable their influence could be con- 
centrated with sufficient force to secure their adoption; but there are 
various conflicting interests, and the politicians are in league with 
owners of patents whom they wish to protect. 


The antics of public adjusters are again in evidence, and their claims 
of being in league with “insiders” are scouted as false. There are 
strong indications that some of the worst class of public adjusters 
kave a connection for a division of the plunder with certain brokers, 
not all of the lower grade, either. The temptation to recommend an 
adjuster who will pay well is more than some brokers can stand, and 
this form of graft is carried on at the expense of the companies 
without the knowledge of the insured. The companies appear to be 
powerless to remedy the evil. 


The suggestion of a State license for city brokers requires no argu- 
ment. Nine-tenths of the brokers are in favor of it, and it would be 
in line with the practice of Massachusetts, New Jersey and other 
States. It would settle the question of what constitutes a broker, and 
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stop a lot of squabbling in the brokerage committee of the Exchange 
whether an applicant is entitled to a certificate. At present the de- 
cision is wholly arbitrary, and rests upon a very slender basis. The 
possession of a Stafe license should be taken as prima facie evidence 
that the holder is a broker, and the Exchange certificate should follow 
as a matter of course. 

There is some curiosity relative to the final disposition of certain 
matters before the arbitration committee of the Exchange. Now 
comes the periodical change in the personnel of the committee, which 
suggests that these cases will have to be taken up de novo in order 
to acquaint the new members with the conditions awaiting decision. 

Rhinelander Waldo has been appointed fire commissioner to succeed 
Nicholas J. Hayes 

Francis C. Carr, for many years with the Phenix of Brooklyn, goes 
with the Commonwealth of New York as local manager. 

John M. Wennstrom, foreign inspector of the Svea of Gothenburg, 
has completed a most intelligent and comprenensive inspection of the 
American business of his company, visiting the principal cities and 
towns of all the States where the Svea is entered. Mr. Wennstrom 
sailed for home last week on the “Lusitania.” 

Flood tide was reached in the history of high-pressure water service 
in extinguishing the fire in the paper-box factory of Gerbereaux, 
Dufft & Kinder, 214-218 Sullivan street, last week. The fire was 
discovered about 11 P. M., and the water was turned off about 5 A. M. 
In that time 4,000,000 gallons of water were thrown into the building 
at an average pressure of 150 pounds. Cellars for blocks on each side 
of the factory were flooded. The previous record for volume of water 
used was at the soap factory fire at West and Bank ‘streets in the 
summer of 1908, when 3,200,000 gallons were used. 

The damage by the extraordinary amount of water poured into the 
Sullivan street premises during the fire in the paper-box factory 
recently have called forth the severest criticism from the companies 
holding policies covering several buildings distant from the actual fire 
itself. 

Weed & Kennedy, fire underwriters and insurance brokers, not only 
issue a handsome wall calendar of their own but have on hand those 
of a number of the strong companies for which they write insurance. 


CHICAGO AND THE WEST. 


When the Illinois Fire Insurance Commission resumes its hearing 
on January 4, Holmer A. Stillwell, president of the Chicago Associa- 
tion of .Commerce, will appear and give testimony. La Verne W. 
Noyes, president of the Illinois Manufacturers Association, and J. M. 
Glenn, secretary of the association, will also be present as witnesses. 
It is understood that the officers of the Chicago Board of Under- 
writers, together with a number of managers of companies, local 
agents and brokers, will likewise attend the session for the purpose 
of imparting to the commission such information as will be of service. 


Another large garage fire occurred in Chicago last week, in which 
the loss on automobiles is estimated at $50,000. Most of these cars 
were, as usual, insured in Lloyds of London, which indicates that the 
stock companies are getting a very small proportion of the automobile 
business in Chicago. The stock companies had a good opportunity 
last August to increase the rate to two and one-half per cent, the 
Lloyds representatives having signified a willingness at that time to 
go anto the deal, but owing to differences existing between two of the 
companies in the East it was impossible to consummate the arrange- 
ment. It is to be hoped that these two companies will adjust their 
differences in the near future, and thus enable all the automobile- 
writing agents to get together on a safe basis. 

Chief Horan reports that during 1909 the Chicago fire department 
responded to 11,000 alarms, the value of the property involved being 
$140,000,000, with a loss of $3,500,000. This is a decrease of $600,000 
from the fire losses of 1908. 

The liberal reduction in rates made for real improvements in risks 
are shown by the insurance record of the Chicago City Railway Com- 
This is now rebuilding its property under a partnership ar- 
In 1905 the companys paid $51,060 prem- 


pany. 
rangement with the city. 
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iums on $2,300,000 of insurance. It°is now carrying $10,235,000 of 
insurance, and pays but $49,128 for it. Four years ago it was insuring 
about half its property, while now all the insurable property is covered 
and with the 100 per cent clause. The rebuildingyhas been done under 
the direction of capable fire insurance engineers, nearly all the build- 
ings are fireproof, large areas in the old structures have been cut up, 
and in consequence the average rate has been much reduced. 

The governing committee of. the Western Union has decided to 
suspend the operation of the relief rule from January 1 until the semi- 
annual meeting at Washington in April. The reason given for this is 
the strong and growing feeling against discrimination of all forms and 
the manifest abuse of relief measures, as many members ignore the 
restrictions and help themselves to relief on occasion. 


BOSTON AND VICINITY. 


The past year has been exceptionally good from a fire insurance 
standpoint, so far as Boston proper is concerned, the only fly in the 
ointment being the heavy loss occasioned by the destruction of Gov- 
ernor Draper’s house. Legislatively, the twelve months have been 
uneventful, save for the rejection of the proposition whereby juris- 
diction over traction and kindred risks was to be transferred to New 
York. Notwithstanding one of the most unsatisfactory legislative 
insurance committees ever known in the annals of Beacon Hill, no 
hostile measures were passed, despite its endorsement of a bill to 
enact the valued policy bill and to amend the standard form of policy. 

The Atlanta Home has been admitted to Massachusetts. 

A letter from Secretary Crockett of the New Hampshire Fire 
has been received, which sets forth that the company has not the 
slightest intention of changing its present representation in Boston. 
The report has caused no little irritation to the present capable repre- 
sentatives, Kaler, Carney & Liffler; but so emphatic a repudiation of 
the gossip is really a compliment to that energetic agency. 

Charles W. Fletcher, Deputy Insurance Commissioner of Massa- 
chusetts, and the silver-tongued orator of the Department, last week 


addressed a large gathering at Manchester, N. H., on “State Super- 


vision.” Mr. Fletcher has hitherto been hiding his light under a 
bushel, but hereafter he will be in much demand at church fairs and 
similar organizations. 





NOTES FROM PHILADELPHIA. 


Notwithstanding that the fire losses in this city during 1909, accord- 
ing to the estimate of Secretary Charles A. Hexamer of the :Philadel- 
phia Fire Underwriters Association, reached a total of about fifty per 
cent on premiums aggregating something over $5,000,000, New Year’s 
Day brought great joy to the majority of agents here who, following 
the blizzard of Christmas Day, with its resulting tie-up, had been on 
the anxious bench for a week, fearing that their small margin of profit 
might be wiped out by a number of fires made serious by the effect of 
that storm. 

A well-defined rumor, which had been going the rounds of the 
street for a couple of weeks, was confirmed on Friday last, when 
Robert M. Coyle announced that on January 1, Henry C. Townsend, 
Jr., and Edward Troxell, who had been assisting him as placer and 
counterman, respectively, would be admitted to an interest in the 
business, which from that date would be carried on in the name of 
Robert M. Coyle & Co. That both of the young gentlemen are Well 
deserving of the recognition given them is the opinion of the insurance 
fraternity. 

The annual inspection of the thirty-one theaters and places of 
amusement in the city has been completed by Fire Marshal Latimer, 
Edwin Clark, chief of the Bureau of Building Inspection, and James 
C. Baxter, chief engineer of the Bureau of Fire. The houses were 
pronounced to be in a safer condition than they have been for years, 
and the renewal of all licenses for the year 1910 was unanimously 
recommended. 

Judge Kunkel of Dauphin county has appointed Edward D. Trexler, 
an attorney of Reading, Pa., receiver for the Traders Mutual Fire of 
this city, which was recently declared insolvent. 
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THE MIDDLE STATES. 





Changes in New York State in 1909. 
FIRE INSURANCE COMPANIES LICENSED. 
Peoples National Insurance Company, Philadelphia, Pa.; incorporated 
in Delaware; admitted January 14, 1909 (fire). 
National Brewers insurance Company, Chicago, I1l.; admitted Febru- 
ary 2, 1909 (fire). 
International Insurance Company, No. 1 Liberty street, New York 
city; incorporated March 6, 1909; capital, $200,000 (fire). 
—” Insurance Company, Dayton, Ohio; admitted March 14, 1909 
re). 
State Insurance Company of Nebraska, Omaha, Neb.; admitted July 
28, 1909 (fire). 
American Druggists Fire Insurance Company, Cincinnati, Ohio; ad- 
mitted August 31, 1909. 
Millers National Insurance Company, Chicago, IIl.; admitted Sep- 
tember 8, 1909 (fire). 


FIRE INSURANCE COMPANIES’ LICENSES REVOKED. 
Southern Insurance Company of New Orleans; certificate of authority 
revoked January 22, 1909. 
German Union Fire Insurance Company of Baltimore; certificate of 
authority revoked September 3, 1909. 


COMPANIES WHOSE NEW YORK BUSINESS HAS BEEN REINSURED. 

Southern Fire Insurance Company, Lynchburg, Va.; reinsured Septem- 
ber 10 in German-American, New York. 

Union Fire Insurance Company, Buffalo, N. Y.; reinsured October 1 
in Western, Toronto. 

Virginia State Insurance Company, Richmond; reinsured November 
28 in Peoples National, Philadelphia. 





Report on New York Co-Operative Fire Insurance Companies. 

On Monday last, the New York State Insurance Department issued an 
official statement concerning the subject above mentioned, reading as 
follows: 


Superintendent Hotchkiss of the Insurance Department has transmitted to 

Governor Hughes a report made by Assistant Examiner Train of such Depart- 
ment to the Superintendent of Insurance and the Secretary of State, covering an 
investigation of town and county co-operative fire insurance as operated in this 
State. Such report gives the results of the first official examination of this kind 
of insurance ever made in New York. The investigation was made possible by 
the enactment by the last legislature of a statute permitting the Insurance Depart- 
ment to take charge of and liquidate any insurance corporation which should 
refuse to permit an examination. The class of associations above mentioned, 
though organized under the insurance law, has heretofore always reported to the 
Secretary of State, and thus not been under the supervision of the Insurance 
Department. 
_ The report includes a history of town and county co-operative fire insurance 
in New York and the legislation relating thereto; the financial statements and 
methods of transacting business of the 145 co-operative fire insurance associa- 
tions now authorized to do business; an annotated summary of the laws of New 
York applicable to this class of associations; a digest of important de- 
cisions on the subject; a summary of the laws of other States relating to in- 
surance associations of this nature; together with such suggestions as have been 
brought to the attention of the Department in connection with proposed legisla- 
tion intended to bring these associations within the supervision of the Insurance 
Department and make their contracts reliable and their methods of doing 
business uniform. 

The report divides these associations into various classes, as town associations 
(which include those whose territory is limited to township or a single county), 
there being fifty-three of this kind; grange associations (which are organized by 
members of county granges and whose policyholders are members of the grange), 
of which class there are twenty-one associations; county assessment associations 
(who do business in one or more counties, and in which an assessment is, as a 
rule, levied once a year to pay losses and expenses), of which there are twenty- 
nine; and advance-premium associations, whose methods of doing business are not 
essentially different from those of stock fire insurance companies, of which there 
are forty-two. 

Tables contained in the report show that for the year ending December 31, 
1908, the income of the town, grange and county assessment associations—i. e., 
of all such associations excepting the so-called advance-premium assuciations— 
was $730,865.53; their disbursements $724,280.06, and the number of policies and 
amount of insurance, respectively, in force in all of these associations, including 
those of the advance premium class, was 287,615 and $435,567,364. The town, 
grange and county assessment associations, being purely co-operative, whose 
liabilities are met by assessments, no figures are given indicative of their -assets 
and liabilities. The advance premium associations, however, show assets amount- 
ing to $701,764.93, and liabilities of $138,645.79—such associations thus having 
an aggregate surplus of $563,119.14. Of the gross policies in force, nearly half 
are a _% advance premium associations, and of the outstanding insurance about 
one-third. 

The importance of these classes of insurance will, therefore, be appreciated, 
and the need of proper supervision and standardization in business methods ap- 
parent. Most of these associations do business in the smaller cities and in the 
villages and agricultural communities of the State. The detailed statements of 
each indicate that they are, as a rule, in fair condition. The report, however, 
includes a summary of the administration to date of eight of the advance-premium 
associations now in process of liquidation by the Department. Several other 
associations whose conditions were not ero A satisfactory have levied assess- 
ments to meet deficiencies, disposed of doubtful assets and generally met the 
views of the Department. : 

To the end that citizens desiring information which shall be up to date con- 
cerning these associations, the Department has prepared blanks calling for re- 
ports of their condition as of December 31, 1909, and such reports will, it is 
thought, be promptly filed. ik 

In the judgment of the Department, however, legislation as to these associa- 
tions is necessary if the work oon by the investigation thus reported is to have 
permanent results. As to the town, grange and county assessment associations, 
the suggestions have been made that all future incorporations of this character 
have the advance approval of the Attorney-General and the Superintendent of 
Inscurance; that such associations be subject to examination and supervision by 
the Insurance Department; that annual reports showing financial condition, polic 
exhibit and method of transacting business be filed; that all by-laws and amend- 
ments have the approval of the Superintendent of Insurance, and that all 
moneys borrowed for the purpose of paying losses and expenses be repaid at the 
end of each fiscal year. 
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As to the so-called advance-premium associations, many suggestions looking 
to pepe and remedial legislation have been made: as, for instance, that they 
be brought under the supervision of the Insurance Department and be subject to 
examination and required to file annual reports showing their condition, assets 
and liabilities and such other information as may be thought necessary; that all 
new associations of this character be permitted to do business only after the 
legality of their organization has been passed upon by the Attorney-General and 
a certificate authorizing the beginning of business has been issued by the In- 
surance Department. It has also been suggested that the expenses of these 
associations be limited. to 35 per cent of the premium income; that not more 
than 10 per cent or 15 per cent of such income be added to surplus in any one 
year, the excess above such percentage being credited on renewals and thus 
going back to policyholders; that deficiencies be no longer carried over from year 
to year, but be met through assessments levied within thirty days after such 
deficiencies become apparent; that the one-man control of many of these associa- 
tions be met by a provision requiring that notice of the date of the annual 
election be given to every policyholder, and that policyholders be permitted to 
vote by proxy; that no active underwriter, authorized to pass upon the character 
of a risk, receive any commissions on the premiums paid to the association; that 
none of these associations be permitted to reinsure; that no investments be made 
other than those lawful for stock fire insurance companies, and that all of such 
associations be permitted to do business in all of the counties of the State out- 
side the metropolitan district, instead of in limited territories, as now, provided 
they become subject to certain restrictions and regulations outlined in the report. 

The general subject of legislation affecting town and county co-operatives of 
the varicus classes herein indicated is already the subject of conference between 
the Insurance Department and the representatives of such associations. 





—Thomas G. McCutcheon, director of the Ben Franklin of Pittsburg, Pa., died 
recently. 

—It is understood that during the coming year the Monongahela Fire will 
enter New York. 

—A. H. Muller of 66-70 Beaver street, New. York, as usual, issues excellent 
calendars for the coming year. 

—A. D. Lundy & Son of Williamsport, Pa., have been appointed State agents 
of the Calumet Fire for Pennsylvania and Maryland. 

—A new fire insurance company is understood to be in process of organization 
in Jersey City, N. J., with $100,000 capital. The promoters are represented by 
Davis, Stone & Auerbach, attorneys at law, New York. 

—The water supply of Atlantic City, N. J., was completely cut of last week by 
a fire which damaged the pumping station at Absecon. The engines were set to 
work at pumping water in the mains at Absecon, and a water famine was averted. 

—Special Agent L. C. Dameron, of the National Fire of Hartford, covering 
the New York suburban territory, has been promoted to the position of general 
adjuster, with headquarters in the company’s New York city office. C. A. Rich, 
who has been assistant to Mr. Dameron, succeeds the latter, with headquarters at 
the New York office. Mr. Rich’s field will be covered by L. C. Breed, with head- 
quarters at Utica, N. Y. 





THE WEST. 





Improved Building Methods Advocated at Des Moines. 
{From OuR OWN CORRESPONDENT. ] 


The Des Moines Commercial Club next year will give more atten- 
tion to the methods employed in the construction of new buildings, in 
the way of fire protection, than ever before. This policy is a sort of 
a hobby with B. F. Kauffman, of the insurance agency of Witmer & 
Kauffman, who was elected president of the Commercial Club recently. 
It is thought that the Commercial Club can do much towards the pas- 
sage of a building ordinance that shall restrict the use of combustible 
materials in downtown business blocks. President Kauffman has 
named J. W. Warnshuis of the Home Fire of New York and president 
of the Iowa Fire Prevention Association as chairman of the Commer- 
cial Club committee on fire protection. Mr. Warnshuis is a recognized 
leader in movements for fireproof structures in Iowa cities, and the 
committee under his charge will accomplish much along that line in 
Des Moines during the coming year. , 

The Lore Farmers Mutual Fire Insurance Association of Dubuque has 
been given permission by Auditor Bleakly to do business in the State. 
Paul Thul, G. J. Schmitt, Charles Gimmeis, Henry Bartels and Fred. 
Binder are incorporators. 


Des Moines, December 31, HAWKEYE. 





State and Special Agency Appointments and Changes. 
—Firemens, Newark.—W. E. Walker of the Montgomery & Funkhouser general 


agency, appointed special agent in the mountain field. : 
Montgomery & Funkhouser.—Edward Bliven, resigned as superintendent of 


agents. 





—M. E. Burke, a well-known fire insurance agent of Meadville, Mo., died 
suddenly a short time ago. 

—Frank L. Erion of Chicago, Ill., has been appointed assistant general man- 
ager of the Western Adjustment Bureau. 

—tThe fire losses in Milwaukee for 1909 are estimated at $900,000, as compared 
with $450,000 in 1908. Nine fires caused a loss of $712,000. 

—Ohio and West Virginia agents of the Continental and the Fidelity Fire of 
New York report to the Western department at Chicago from January 1. 

—The Calumet Fire has reorganized its field, adding Indiana to the territory 
of George A. Stickney, who had Illinois; Ohio to C. W. Hatch, who had Michi- 
gan; Iowa to J. C. Klemme, who had South Dakota. 

—tThe city authorities of Waukegan, IIl., have begun proceedings to force the 
Corn Products Company, one of the leading industries of the city, to furnish a 
list of the companies carrying fire insurance on the plant to the amount of over 
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a million dollars. Under the State law, the city is entitled to two percent of the 
premiums collected for the benefit of the fire department and firemen’s pension 
fund, but the refinery officials have refused to furnish the list. 

—Charles W. Leisch, for many years field man with the Michigan Fire and 
Marine and recently with the Westchester Fire, died last week from pneumonia 
in Chicago at the age of fifty-one. 

—The Mayor of Kansas City has signed the ordinance requiring every fire 
insurance company to pay $100 for each agency representation in that city. The 
local agents believe that this will greatly assist their sole-agency campaign. 





THE SOUTH. 


Rate Reductions at New Orleans. 
[FROM OUR REGULAR CORRESPONDENT. ] 

Following several weeks of conferences between the municipal affairs 
committee of the New Orleans Board of Trade and the executive com- 
mittee of the Louisiana Fire Prevention Bureau, provisions have been 
made here for immediate reductions in the premium rates on mercantile 
risks amounting to 22% per cent on buildings and 15% per cent on 
contents. All risks affected by the 25 per cent increase, made effective 
in August, 1908, will be benefited hy the change. Still further reduc- . 
tions are promised by the bureau as soon as the city has improved its 
fire department and fire-fighting facilities in accordance with recom- 
mendations made. 

The board of trade committee recommended a reduction of 40 per cent. 
This suggestion was made in a lengthy report which the committee 
submitted some time ago after an investigation of the situation. The 
report went to the Fire Prevention Bureau and has been under con- 
sideration there for some weeks. Under date of December 24, Secretary 
Bloodworth of the Fire Prevention Bureau wrote the board of trade 
committee that the bureau was prepared to make certain reductions. 
His letter said, in part: 

“It was a matter of regret to us that conditions last year necessi- 
tated the advance in our advisory rates, and it is a matter of still 
further regret that conditions have not sufficiently improved to warrant 
us in restoring all of the credits that were withdrawn at that time. We 
are willing to admit that certain reductions can be made now and 
were, therefore, pleased to have your statement at our conference of 
December 22 that you were prepared.to further discuss the percentage 
of reduction to be granted at this time, with the hope that the bureau 
could see its way clear to grant further allowances as improvements 
were brought about. Upon this basis, and with the assurance on your 
part that the matter of improvements will be followed up vigorously 
as outlined in the memorandum submitted, the executive committee has 
authorized restoration of credits of 15 per cent to building and 10 per 
cent to stocks, account hydrants or rather new water works system: 
2% per cent to both building and contents account water tower, and a 
further compromise of 5 per cent to buildings and 3% per cent to 
contents, making a total immediate reduction of 22% per cent on build- 
ings and 15% per cent on contents applicable to buildings and contents 
affected by the raise of August 1, 1908. When additional improvements 
are made, which will take up the compromise addition of 5 and 3 per 
cent and entitle the city further allowance, proper recognition will be 
immediately given.”’ . 

The board of trade committee, the investigation of which was sanc- 
tioned by the municipality, has accepted the compromise and will make 
a determined effort to bring about the further improvements which its 
report suggested. These improvements have been indorsed by the 
bureau as being desirable, and further suggestions have been offered. 
This decision of the bureau closes a rather interesting controversy 
which, it was believed, for a time would result in the bureau being 
forced to answer charges of violating the anti-trust laws of the State. 

Mayor Behrman’s attitude on the fire insurance rate reductions re 
cently announced by the Louisiana Fire Prevention Bureau has begtn 
to be a matter for grave consideration in the local insurance community, 
and developments in the question are anxiously awaiting since his 
statement, some days ago, that he proposed-to take up the question 
with the members of the legislature and have them look into the 
charges that the bureau is operating in violation of the anti-compact 
laws of the State. Mr. Behrman is not satisfied with the reductions 
made. He says the business men may be willing to pay high insurance 
rates, but he is not satisfied with the situation and proposes to take the 
matter to the legislature. He has given out several rather sharp inter- 
views on the subject, saying, among other things: “I am making my 
last statement in regard to the insurance companies here, and in the 
future I shall take the subject up with the members of the legislature. 
with a view to seeing what can be done. The members of a recent 
grand jury declared the Fire Prevention Bureau was a trust, but could 
find no law upon which to predicate acticen against it. They called 
upon the Attorney-General to investigate the situation. I do not feel 
disposed to allow the comnanies to continue to dictate rates.’’ 

New Orleans. December 30. MAGNOLIA. 





—The Michigan Commercial has withdrawn from Maryland. 

—The Thames and Mersey Marine of Liverpool discontinues business in Vir- 
ginia from January 1. 

—The Mechanics and Traders of New Orleans has entered Arkansas, A. C. 
McCabe being appointed special agent for the State. 

—The International Fire of Fort Worth, Tex., has entered Arkansas. W. L. 
Nelson & Co. of Memphis, Tenn., will handle the business of the company. 

—A. M. Schoen, chief engineer of the South-Eastern Underwriters Associa- 
tion, was asked by the executive committee to investigate and report on the 
storage of fireworks and detonator caps, The result of Mr. Schoen’s investiga- 
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tions will be mailed to the different fire chiefs in the larger cities throughout the 
association’s territory. 


—Herbert C. Ford of San Antonio, Tex., formerly in the field for the Hart- 
ford Fire, has been appointed special agent of the Springfield Fire and Marine 
for Southern Texas. 


—Ben Dillon, the recently-appointed chief of the Louisville, Ky., fire depart- 
ment, died last week as a result of injuries sustained in the overturning of his 
automobile while he was on his way to a fire. 


—The Maury & Donnelly-Williams & Thompson Company of Baltimore, Md., 
favor their friends with daily memoranda pad calendars for 1910. The company 
named conducts one of the most enterprising fire insurance agencies in its 
section of the country. 


—The Baltimore firms of Maury & Donnelly-Williams & Thompson Company 
and Howard T. Williams & Co., have consolidated under the firm name of 
Maury & Donnelly-Williams & Thompson Company, consisting of William J. 
Donnelly, Edward W. Thompson, Charles E. Anderson and Howard T. Williams. 


—wWhile the key rate has not yet been issued by the Texas Fire Rating Board, 
the tariff for the larger cities and the new forms for policies have been issued to 
the agents. Without the key the agents are instructed to charge a flat rate of 
one per cent upon all business risks written between January 1 and the date on 
which the key rate may be sent them, and residential risks are to be written 
only at a proportionate rate. 


—The general agency firm of Hughs & Yates of Atlanta has relinquished juris- 
diction over Arkansas and Texas and now confine their operations to the South- 
eastern States. Hughs & Yates have disposed of Arkansas for the Insurance 
Company of the State of Pennsylvania and the Union of Philadelphia to Arnold, 
Raines & Co. of Little Rock, and the New Brunswick Fire, Insurance Company 
of the State of Pennsylvania and the Union of Philadelphia for Texas to I. Rein- 
hardt & Son of Dallas. 


—The South Side Water Company at Chester, W. Va., has notified the city that 
an injunction issued December 14 restraining it from carrying out the pro- 
visions of its contract to furnish water for fire-hydrant service would compel it to 
discontinue fire protection service. The injunction rendered the contract null 
and void from December 14, but, owing to the danger of fires in the homes of 
citizens during the Christmas celebration, the service was discontinued from De- 
cember 31r. It will be some time before the flaw in the contract can be corrected. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Merchants Fire and Mercantile Fire of Denver, heretofore operat- 
ing as two separate companies, although officered and managed by one 
set of men, will effect a consolidation on January 1, at which time it is 
also proposed to increase the capital to $200,000 and take steps to enter 
a number of Western States beyond the borders of Colorado. 

The Northern of London announces the transfer of Frank B. Welpton, 
special agent in the Mountain field, to succeed the late John B. 
Slaughter as resident manager of the company at St. Louis. Mr. Welp- 
ton has made a marked success in this field, and an even more bril- 
liant future is predicted for him in the more responsible position he 
will assume on January 1. CENTENNIAL. 

Denver, December 31, 1909. 





—The Rocky Mountain Fire Underwriters Association has named three district 
inspectors to be stationed outside of Denver, leaving four to cover that city and 
its immediate vicinity. L. P. Terhune is to be stationed at Albuquerque, N. M.; 
G. Q. Brimsmaid, at Cheyenne, Wyo., and C. A. Emory, at Grand Junction, Col. 
Prompter and more efficient work is expected as a result of the change. 


—A change in the classification of fire insurance rates on business property in 
Colorado Springs has just been put in effect. For the last three years Colorado 
Springs has been listed as a city of the third class; an effort was made to secure 
its rating in the second class, but this failed, and the new order places Colorado 
Springs in class two and one-half. As a result, the average reduction on busi- 
ness property will be 6™% per cent. The new classification takes effect at once, 
but it will be several weeks before a complete readjustment can be made. The 
change is made largely because of the protection afforded by the exceptionally 
wide streets and avenues in Colorado Springs. The order follows closely that of 
November, by which premiums on dwellings were reduced twenty per cent. In 
Colorado City, adjoining Colorado Springs, the State board has recently granted 
a reduction of ten per cent on dwellings as a result of the small fire loss of 
recent years. 


——— 


—On December 3, 1909, an act became effective under which no new fire in- 
surance company can be incorporated in Great Britain unless it has a deposit of 
£20,000 with the Government. The act also provides that all fire insurance 
companies after July 1, 1910, will have to file with the Board of Trade certain 
statements in addition to the returns they will have to make to the companies’ 
registrative department. 
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MISCELLANEOUS FIRE NEWS. 





Liverpool and London and Globe Changes Titles of 
Representatives. 

The Liverpool and London and Globe has made changes in the titles 
of its managing officers at the various branches in the United States. 
From January 1, 1910, officers of the branches will be known as follows: 

New York—Henry W. Eaton, resident manager; George W. Hoyt, 
deputy manager. 

Chicago—W. S. Warren, manager; George H. Moore, assistant man- 
ager; Hugh Lowden, deputy assistant manager. 

New Orleans—Clarence F. Low, manager; J. G. Piefer, assistant man- 
ager; Thomas H. Anderson, deputy assistant manager. 

San Francisco—Charles D. Haven, manager; ©. Mason Kinne, as- 
sistant manager; John W. Gunn, deputy assistant manager. 





New Fire Insurance Companies in 1909. 


Below will be found lists of stock and mutual fire insurance companies or- 
ganized or projected in the United States in the year 1909. Not all of these 
have assumed tangible form—indeed, a number of them still appear to exist only 
on paper; but a fair proportion of them have completed formation and commenced 

















operations: 

Stock CoMPANIEs. 

Author- Paid- 
NAME AND LOCATION OF COMPANY. iz up President. Secretary. 

Capital. | Capital. 

3 § 

Atlantic National, Macon, Ga.....} 300,000 | 150,000 | Geo. D. Wadley.| J. J. McKay. 
Piflas: Ole. ASK 5.65 5 oi onc ccs en ns 200,000 | _ ...... J. F. George. A. L. George. 
Automobile of Amer., Indianapolis} 1,000,000 |1,000,000 | D. M. Parry. 

Balto-Maryland, Baltimore, Md.. .|2,000,000 | ...... N. Winslow Will nme, promoter. 
Bankers Fire, Los Angeles, Cal...} 200,000 | 200,000 | L..C. Gates. . S. Allen. 
Burley Tobacco and Ins., Lexing. 

ton, Ky 2,000,000 | ...... 

Central National Fire, Chicago, Tll.| 100.000 100,000 | Jas. B. Hobbs. F. A. Rice. 
Columbia Fire, Athens, Ga... .. --| 100,000 | 100,000 | Geo. C. Hodgson}, promoter. 
Cotton States F. and M., Memphis. 

Tenn............-..+-+-++--| 500,000 | 500,000 | C. J. Hebert, et /al., promoters. 
Columbia Fire, Tacoma, Wash....| 200,000 | ...... G. N. Greig, pro|moter. 
Firemens of North Carolina.......] ...... |] ...... | 
General Fire, Providence, R. I. 500,000 | ...... Starkweather & |Shepley,promoters 
George Washington Fire, Phila- | 

delphia, Pa.. 100,000 | ...... Henry L. Engel, ace 
German Fire, Omaha, ‘Neb.. -e|, SOOO | bwecse J. E. White. C. W. Hicks. 
Great Southern, oor age Tenn “ors ee C. J. Hebert, et {al., a. 
+Greenwich, New York, N. 200,000 25,000 | M. A. Stone. /. DeHart. 
*Hamilton Fire, New York, N. Y 200,000 | _ ...... Joseph S. Stout. A. b Jr. 
International, Fort Worth, lg 500,000 | 500,000 | W.H. idee | W. P. Cassell. 


International Fire, St. Louis, Mo. . H. M. Coudrey, | Vice-President. 
International Fire, Philadelphia,Pa. A aaa I. Zimmerman. Wm. Bingham. 
International, New York, N. Y...| 200,000 50,000 | S. Ballard. | F. Kortenbeutel. 
Los Angeles F. and M., Los 

Angeles, Cal.. OP ee 
Maine Fire, Sanford, Me ....... 0 eee 
Manufacturers, St. Louis, Mo... ..|1,000,000 | 1,000,000 
Manufacturers and Merchants 


1,000,000 | 1,000,000 
100,000 


Bradstreet Mille t, promoter. 
yeo. B. Goodell, et al., promoters. 
J. A. J. Schultz. J. Frudenfeld. 


Atlanta, Ga.. 1,000,000 }1,000,000 | H. C. Stockdell, promoter. 
Manufacturers and. Traders, “Min- 

neapolis, Minn.. ...-{ 500,000 | ...... P. D. Boutell. | C. B. Shove. 
Maryland Fire, Easton, Maso. 100,000 | ...... Edwin G. Cover.) J. S. McDaniel. 
Michigonne Fire, Gorham, Me.. 50,000-} ...... W. J. Knowlton, jet al., promoters. 


Minneapolis Fire, Minneapolis. 


Minn.. 100,000 | ...... H. B. Dornberg, ee incorps. 





Minnesota Fire, Chatfield, Minn. 200,000 | 100.009 | O. L. Ober. L. Thurber. 
Missouri Valley, Omaha, Neb.. 200,000 | _ ...... B. 4 Baldwin, pr omoter. 
National, New York, N. Y.. ‘11,000,000 | ...... S. H. Buck. G. A. Broettell. 
New Amsterdam, New York, N. Y.} 200,000 50,000 Chas A. Hull. H. T. Hull. 
North American, Indianapolis, Ind.}| 400,000 | 100,000 | W. H. Latta. | 
png _ eg area Cal. enipeed epee ss et al., promoters. 
io Fire ron, O... . ] .H. Evans. | 
Old Kentu: ky Fire, Me: Sterling, Ky 200,000 | 100,009 | L. Apperson. | C. D. Grubbs. 
Pacific States, Portland, Ore..... 250,000 | _ ...... R. F. Bryan, et al}. incorporators. 
Peoples Anthracite, Shamoken, Pa.} 100,000 | 100,000 ; 
Pioneer Fire, Seattle, Wash......} 200,000 | 50,000 | J. D. Atkinson. | J. H. Bridgeford. 
Protective Fire, Syracuse, N. Y....| 200,000 | ...... Robt. R. Tuttle, promoter. 
Rio Grande Fire, San Antonio, Tex.) 500,000 | ...... care = 
San Diego F. and M., San DiegoCal} 100,000 | 100,000 | J. K. Tobin, et al ., incorporators. 
freee ag | — a a ay 1,000, 000 |1,000,000 | G.R. Moore, Phi la., promoter. 
out arolina an olum- | 
bus, S. C.. 150,000 50,000 | Edwin G. Siebels', promoter. 
Southwestern Fire, Memphis, Tenn 250,000 | 250,000 | W.J. Richardson! J. W. Aper. 
Standard Fire, Hartford, Conn. 250,000 | 250,000 | M. Lewin Hewes 
ne being Swerve a: ake 100,000 | 100,000 
uthern Cooperative Fire, Griffin | 
— ea Oper ee 150,000 | 50,000 | R. L.eWilliams. | J. M. Strickland. 
rans-Mississippi Nationa an 
M., Little Rock, Ark. 1,C00,090 eine B. F. Schwartz, c/hairman organiza- 
tion committee!. 
United Fire, Providence, R.I.....| 500,000 | ...... Starkweather & |Shepley, promoters 
United Fire, New York, N. Y.....| 200,000 | 200,000 | Ferris E. Shaw. 
Western Fire, Ogden, Utah.......| 200,000 50,000 | B. H. Cannon. F. S. Larsen. 
West’n and South’n, Shawnee,Okla 1,000, 090 | re ee F. W. Christner. | E. C. Eckford. 
Wisconsin Fire, Wausau, Wis.....| 100,000 | 25,000 
York F. and M., York, Pa.......| 500, 000 | 250,000 | W.F. Raffenbergler, Ins. Agency, 








promoter. 





| 





+ Resumed business; reinsured in Commercial Union, 1903. * Resumd business; re- 


insured in Delaware, Philadelphia, in 1908, 
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Mutvat CoMPANIES. 








NAME AND LOCATION oF CoMPANY. 


Name of President. | Name of Secretary. 








American Union Mutual Fire, Cincinnati, O...... 
Assured’s National Mutual Fire, Decatur, Ill...... 
Bayfield County Mutual Fire, Milwaukee, Wis.. .. 
Bear River Mutual Fire of Box Elder County, Utah 
Bedford County Grange Mutual Fire, Osterburg, Pa. 
Blair County Mutual Fire, Altoona, Pa... nN 
*Cambridge Mutual Fire, Cambridge, Mass...... 
Capital Fire, Nashville, Tenn....... 
Carriage Builders Mutual Fire, “Indianapolis, Ind.. 
Clay County Mutual Fire, Brazil, Ind. 
Dwelling House Mutual Fire, Dowagiz ac, Mich. 
Derryfield Mutual Fire, Manchester, N. H. 
Dry Goods and Grocery Dealers, aan Wi.. 
Elgin Mutual Fire, Elgin, Ill.. 
Eureka Manufacturing Mutual Fire, India ana, Pa. 
Farmers Mutual Fire, — am City, Utah. ee 
Farmers Mutual Fire, Bayfield, Wis. 
Farmers Mut. Fire of Jefferson Co. ‘Dandridge, Tenn 
Franklin Mutual Fire, Columbus, O. 
Grand Rapids Merchants Mutual Fire, "Grand 
Rapids, Mich.. Seawo Bi 
Georgia State Fire ‘Assn. Dawson, Ga.. 
German Mutual Lightning, Fire and Storm, Sauers, 
Meares vatiak he meiesa res ae vewnpe cence: 
Ginners Mutual Trade Fire, Oklahoma City, Okla. 
Home Mutual Fire, Brunswick, Ga 
Illinois Underwriters Mutual Assn., Chicago, 1 ‘IH. 
Iowa Farmers Mutual Fire, Des Moines, Ta. 
Insurers Mutual Fire, Philadelphia, Pa... .. 
Jewelers Mutual Fire, Milwaukee, Wis........... 
La Moure Farmers Mutual, La — N.D. 
Lakeside Mutual Fire, Lakeside, Ill. ee 
Loyal Mutual Fire, Philadelphia, Pa. : 
McMinn County Farmers Mutual, Athens Ténn.. 
Merchants and Manfrs. Mut. Fire, Milwaukee, Wi is. 
Mich Mut. Creamery & Cheese Factory,Hart, Mich.| 
Mich. Mut.Retail Lum. Dealers Grand Rapids, Mich. 
Minster Mutual Fire, Minster, O. 
Mutual Fire Society of Michigan Conference Evan- 
gelical Assn.. are ecu 
National Mutual Fire, ‘Dover, Del. 
National Petroleum Mutual Fire, Pittsburg, Pa. 
Ohio Canners Mutual Fire, Columbus, O. .. 
Retail Lumber Dealers Mutual Fire, Detroit, Mich. 
Realty Mutual Fire, Philadelphia, Pa. 
Retailers Mutual Fire of Pennsylvania, Erie, Pa. 
State Mutual Fire, Huntingdon, Pa.. Peas” 
Volunteer State Fire, Nashville, Tenn.. ee 
West Valley Mutual Fire, Oliver Schove House, Pa. 
Wisconsin School, Ltd., Mutual Fire, Jefferson, Wis. 





C. R. Chadwick, prjomoter. 
P. B. Sullivan. 


C. L. King. John H. Moses. 


G. A. A. Peevey. Wm. E. Burrage. 


A. F. Coate. 


Warren D. Oakes. 


W. S. Hansen. M. H. Welling. 


H. O’Kane. James O’Kane. 


Geo. M. Roberts, et} al., incorporators. 


R. W. Durden, et a/l., incorporators. 
C. K. Holloway, prjomoter. 
F. E. Gordon. J. M. Brooks. 


C. W. Greene. 


A. Storgaard. 
E. K. Mueller 


H. A. Markmann. 


A. L. Holmes. 
John Horst. 


Carroll F. Sweet. 
Wm. Nunberg. 


C. C. Bachman. Chas. E. Collins. 
V. B. Ward. H. Dunn. 
F. H. Ellsworth, pr/omoter. 


Dr. G. W. Green. | H. T. Toubner. 


I. A. Stein. 
J. A. Hazelwood. 


M. E. Strube. 
John Kelley. 








* Resumed business, reinsured in Royal, Liverpool, 


Lioyps AND INTER-INSURANCE 


1908, 


ORGANIZATIONS. 








NAME AND LOCATION. 


Attorney or Manager. 





Federal Lloyds, Chicago, Ill. 


D. O’S. Mooney. 


Inter-Insurance Company, G: alveston and El Paso, ‘Texas. aie EE K. Best & Co. 


Manufacturers Alliance for Inter-Insurance, Chicago, Ill : 
Merchants Inter-Insurance Exchange, Baltimore, Md......... 
Profit Sharing Company, Galveston and El Paso, i. 


Retail Grocers Underwriters, Palo Alto, Cal.. 
Retail Hardware Underwriters, Palo Alto, Cal... 
Telephone Fire Insurance Exchange, Chicago, Ill. 


7. & R. M. Williamson. 
\ he E. Paine. 
T. K. Best & Co. 
Harlow Hewitt & Co. 
Harlow Hewitt & Co. 
James B. Hoge. 











Fire Insurance Retirements in 1909. 








| 
| Assets. 


Name of Receiver or Method of 
Retirement. 





NAME AND LOCATION OF 
CoMPANY. 
Stock COMPANIES. $ 
Blue*Ridge Fire, Blue Ridge, Ga... . 148,900 
Delaware, Dover, Del. 253,083 


Illinois National,#Decatur, Tll...... .. 250,726 
Muskogee Fire,* Muskogee, Okla. ios sie) « © Webel 


North State Fire, Greensboro... . 538,940 


Nebraska Underwriters, Omaha... ..| 226,370 
Peoples Fire, New Orleans... , 103,133 
Seattle Fire and Marine, Seattle.. 328,803 
Southern Fire, Lynchburg.. 486,530 
Southern, New_Orleans. . 893,312 
Standard Fire, Fordyce, Ark.. 169,829 


Southern Home, Bartow, Fla........ 42,735 
“Union, Buffalo. . : hire ss 495,343 
Totals (13 stock companies) . . $3,917,704 
Mutua Companies. 

tna Mutual Fire, Syracuse, N.Y...) =... - - - 
American Mutual Fire, Syracuse, N.Y. 
American Mutual Fire, Little Rock, 


Ark.. 
Akron Mutual Fire. ‘Akron, O. 





‘| 
} 
| 18,780 


, 16,724 

Aquidneck Mutual Fire, Prov., ip 4 23,784 
Bristol County Mutual Fire, New 

Redford, Mass.. AED ee 3,222 





Absorbed by?Florida Home. 

Reinsured in Hartford Fire. 

Joseph F. Bunn, Receiver. 

Reinsured in Merchants and Planters, 
Tulsa, Okla. 

Absorbed by Dixie Fire. 

Reinsured in Farmers and Merchants, 
Lincoln, Neb. 

Ceased business. 

Reinsured in Dubuque Fire and Marine. 

Reinsured in German-American, N. 

Whitney Central Trust and Savings B: ink, 
Receiver. 

Absorbed by Home Fire. Fordyce, Ark. 

Reinsured in Southern Fire, Lynchburg. 

Reinsured in Western, Toronto. 


W. I. Scott, Receiver. 
John E. Diefendorf, Liquidator. 


J. K. Riffell, Receiver. 
Retired. 
Reinsured. 


Reinsured in Springfield Fire and Ma 





II 


* the shingle-roof hazard. 


Fire Insurance 


FIRE INSURANCE RETIREMENTS IN 1909—Continued. 








Name of Receiver or Method of 
Retirement. 


NAME AND LOCATION OF Assets. 
CoMPANY. 





pe Mutual Fire, Syracuse, N. Y.}  —Ss....... - 
imbus Mut. Fire, Columbus, Wis. 273 


Georgia Cooperative Fire, Savannah, 

78... : 16,60 | License refused. 
Genessee Valley Fire of " Genessee 

County, Rochester, N. Y.. 21289 
Independence Mutual Fire, Phila- 

CU RRs Ce ines cote te cae ecient 
Merchants Mutual Fire, Atlanta.Ga|l =... 
Merchants Mutual Fire, Topeka,Kan. 31,924 


Mohawk Mutual Fire, Syracuse, N.Y.) —...... 
rg gale Mutual Fire, Watertown, 


John E. Diefendorf, Liquidator. 
W. R. Reidner, Receiver. 


F. G.*Dunham, Liquidator. 


Receiver appointed. 

Liquidation. 

Receiver appointed. 

John E. Diefendorf, Liquidator. 


oouwe Reinsured in Merchants Mutual Fire, 
Redfield, S. D. 


Mutual Fire, Cordele, Ga...........) 9... License refused. 


Oriental Mutual Fire, Johnstown, Pa. 4,809 | M. B. Stephens, Receiver. 
Patrons Mutual Fire of Tuscola 
County, Mich.. 231 | Ceased business. 


Phcenix Mutual Fire, e, Syracuse, i. 3) a John E. Diefendorf,~ Liquidator. 


ae Mutual Fire, Greensboro, 


DOSE ee rea ge Bae License cancelled. 
Prudential Fire, ‘Knoxville, Tenn. 4,972 | John D. Caldwell, Receiver. 
Reliable Mutual Fire, Syracuse, N.Y.) sw... . . John E. Diefendorf, Liquidator. 
Traders Mutual Fire, Philadelphia, Pa. 2,457 | M. B. Stephens. Receiver. 
State Mutual Fire, Laurens,S.C....) = ...... Voluntary liquidation. 
Standard Mutual Fire, Prov., R. I. 24,617 | Robt. L. Spencer, Receiver. 


United Underwriters Mutual Assn. 
| a eS emi ce, Retired. 

United States Fire, N: ashville, Tenn. 13,762 | Sam Erwin, Receiver. 

Union Mutual Fire, Syracuse, N.Y.) ......... John E. Diefendorf, Liquidator. 

Volunteer State Fire, Nashville, Tenn.|  —....... License refused. 

Waterloo Mutual Fire, Waterloo, Wis. 850 | R. W. Lueck, Receiver. 


$150,354 
$4,068,058 


Total (30 mutuals)......... 








Grand total (43 companies)... . 








May resume business eariy in 1910. 





—An odd New Year token of good wishes is sent out by The Pacific Under- 
writer. 

-—B. L. Lorigan has been appointed manager of the Hartford Fire’s automo- 
bile department at San Francisco. 

—Karl! A. Scheid, for twenty years connected with the Board of Fire Under- 
writers of the Pacific, has resigned, effective January 15. 

—The San Francisco brokers’ tax has been declared unconstitutional in a test 
case before a police judge. The case will be carried to a higher court. 

—The Scranton Fire and the Pioneer Fire of Tacoma will make application to 
enter California and place the agency with Smith, Dawson & Co., a former 
surplus-line firm of San Francisco. 

—tThe following are the officers of the San Francisco Insurance Brokers Ex- 
change: President, Jeremiah Deasy; vice-presidents, G. Trittenbach, George H. 
Mendall, Jr.; secretary, A. H. Merrill. 

—The San Francisco Chamber of Commerce has passed resolutions strongly 
favoring the acquisition of both the Spring Valley system at $35,000,000 and the 
Lake Eleanor-Tuolumne system at $23,000,000 for the future water supply of the 
city and county of San Francisco. 

—‘‘Fisher’s Short Rate Fire Insurance Tables,” by John I. Fisher, have been 
published by The Insurance Field, and are comprised in a booklet of sixteen 
pages. They show the amounts to be refunded in dollars for $1 to $100, and also 
contain tables for calculating elapsed time. Price $1. 

—Blank forms upon which insurance companies are to make up their returns to 
the Federal Government have been prepared by the Secretary of the Treasury. 
Under the form, the taxable income will be one per cent on the sums paid out in 
dividends and added to net surplus. Returns must be made March 1; the tax 
notice will be given by June 1 and the tax must be paid by June 30. 

—The following appointments have been made on the Pacific Coast: James R. 
Kenna, Sun, London, special agent for bay counties; J. L. M. Waggaman, Frank- 
lin and Reliance, special agent for California; Robert W. Bailey, Insurance Com- 
pany of North America, special agent for automobile department for the Coast; 
T. T. Donalson, Franklin and the Reliance, special agent for Washington and 
Idaho. 

—Franklin H. Wentworth of Boston, Mass., secretary of the National Fire 
Protection Association, was the guest of the Worcester Board of Trade at its 
“smoke talk’? last week. In the course of his remarks Mr. Wentworth spoke of 
He characterized wooden shingle roofs as a crime, and 
that no one who witnessed the Chelsea conflagration can be other than the re- 
lentless enemy of the shingle roof. 








November Embezzlements. 


Press notices and dispatches, as collected by the fidelity department 
of the Fidelity and Casualty Company of New York, indicate, for the 
month of November, 1909, the following defalcations: Banks and trust 
companies, $209,326; beneficial associations, $51,776; public service, $17,- 
128; general business, $189,087; insurance companies, $3380; court trusts, 
$500; transportation companies, $708,587; miscellaneous, $110,550; total, 


$1,290,334. 








Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








National Surety Company, New York. 


The New York Insurance Department has completed its examination 
of the National Surety Company, New York, as of June 30, 1909, and 
the report shows that on that date the company had a net surplus of 
$462,164 over all liabilities after providing for the increase in capital 
from $500,000 to $750,000. This represents a net surplus of $712,164 
on the company’s former capitalization. 

The purposes of the examination were to verify an increase in the 
company’s capital stock from $500,000 to $750,000, to ascertain if the 
requirements of the stock coorporation law in reference to increase of 
capital and amendments to charter had been complied with, and also to 
ascertain its financial condition. 

The report shows that on June 30, 1909, the company had admitted 
assets of $3,320,596; liabilities, except capital, $2,108,433; surplus over 
liabilities, $462,164; surplus, including capital of $750,000, $1,212,164. 

The principal losses in surplus claimed by the company were caused 
by calculating the unearned premium liability upon a pro rata basis 
instead of at fifty per cent, and by the increase in the reserve for esti- 
mated claims. In their report the examiners comment upon the question 
of the company exceeding the ten per cent limitation upon any bond 
and the agency agreement with Joyce & Co. of Chicago. 


The following shows the company’s assets and liabilities on June 30, 
1909: 


ASSETS. 

NT SRS A I oa bi5.a i oo snioe a0 Si ook Sis se wipre seb aieas-cere $2,303,210.00 
Real estate owned (appraised value). ......cccccccccccccccsccccece 140,144.50 
eS I EEN i 555 Sin boa RARMAS BS BOWS bind KGS KK 10,798.00 
i oe A CrNOOE. 6.6 pSirob3 se hs hye ae sae se Ss ps vas bP 06> 7,148.34 
SC - SER CINE I sc asa o's ob wig ais p56 0's Chibi ASS we w'w bree uD 9,257.51 
Deposited in trust companies and banks............2..eeeeeeeeees 400,773.66 

Reserve fund deposited in banks and trust companies in the name of 
the Excise Reinsurance Association ...........ececesccecseees 23,101.43 
Undistributed fund deposited as above...........0.ceececeececeece 5,360.40 
ED NE. SU ios cs satan eed Se Gie CRED UES Sa S40% $US be 9d 21,804.61 
Due from Munich Reinsurance Company (balance)................ 5,633.25 
Due from Metropolitan Surety Company (balance)................. 2,099.68 
Check in hands of Company’s attorney ........-.eeeeeeeeeeeeeeees 412.20 
PeNDORE SNARE AEN UN ND HONE 5565.6 asso sisca wren Ob KR eS B60 89 5C80 8 5,827.26 
EE si 5:05 etna beers D500 ole BUSS sess SON eh AUS ONC Snuw eS sE0%'s 23,490.52 
125.51 


Sere Wl PONE BOUIN oi oa cos s 565.00 sn cen ceadee sedevens an cease 





SEO 54 GS asialinid silk wie sid ach: Ch Aa Sw wih ea eed bake ee Re tetee $3,328,329.39 
Deduct assets not admitted: 

Misi emenranoe COmPORy .....660.05 sc ccncsereseeives $5,633.25 
Metropolitan Surety Company...............cccecceeees 2,099.68 

— 7,732.93 

eee eee ree er a eer, $8,320,596.46¢ 

LiaBILITIES. 
PE MNS 5555.5 05:05:05 -5 SNA TO 6G ee NEET TERED NRCS ee $643,714.08 


ee on ne eee eee 1,271,552.05 






Commissions on business written on or after April 1, 1909.......... 70,428.50 
Fee ee nen eee eT rer ee ee 15,012.00 
Bohd AN MOCHA ROCOUNE. 2... 006 iccveecccccseseceens $8,500.00 
1,418.48 
__ 9,918.48 
Empire State Surety Company: . occ. ccc cies cvenccccsseadevenesice's 8,675.00 
See ee ee ee ee ee eee ee 106.25 
BR TONNES nig Gibbins ws 55 9:09:05'9'5.55. 40 54 SS SS CORE DROS SEES S 14,199.72 
PE NIN CEEEED . S 05:6:0'6:5 00:04.00 00's bo 04 58 WEb OS CES ESE SSS 20,000.00 
SE NE b6 6k 5G 55.09 5 PS 6 65 94.0 NENsR Saas U DSR SENS RS ROSS 1,625.30 
RAND SEPM IMA 05 ae 6155's 4:8 b's 16d) 0''0.4.w 65 'b:04:0:5:0) 8 wate SS ONGC Mew 95 .0!= 3,637.60 
AGRE RIRINIIRIIL MIDRMIRAUARIOD 3 oo wio's 0's wea ae 0'5,015:9'G 69:0 0 S08 ois 0 815 Sie Le wens 11,735.19 
PBINONTARGS GHE CO-BUPCHY GUE. 6 6:6.0:0.0:0.0:5:0:0:0:5:0:0:01060:6.0)019 66 a060 rs owe 17,710.12 
on EE er ere ere Ter ie Te ere ee 7,385.08 
ee Re re See eet eee Tee ee Te rrr ie 5,308.85 
Cay OE YS eae rere ee ee et ee re oe ere ree 3,130.77 
Se ee fh . SEC eT eee eR ee re eee ee 1,878.04 
DR Di DORE oo: 0-60 000 8500 renee o45% ee ON ee 174.17 
SMMDETIBE RECTOR 60 0.0'6 5 0.0:00 0:0:0,0:09:0.0:6.5 6 b0:00.0600.510 9.00008 019.6:0:00100 00% 2,241.36 
Total liabilities, except capital. .......06c.ceescosecssccescecs $2,108, 432.56 
Capital .....cccccsccccvccccccccscccccscssccecsseces $750,000.00 
Surplus over liabilities .........cessccevccesssesccees 462,163.90 
Surplus to policyholders .........eseeeesssccecsececeeenessescecs $1,212,163.90 
Pa SIN ok 5566.00 '59-2955 880555 Ronee kw ee gan eee Gece” $3,320,596.46 





Great Eastern Casualty Chooses Burglary and Plate Glass 
Manager. 

Norman R. Moray, manager of the New York city burglary depart- 
ment of the American Bonding Company, Baltimore, has been chosen 
by the Great Eastern Casualty Company, New York, as United States 
manager of its burglary and plate-glass departments, which the com- 
pany is just opening. Mr. Moray has made a substantial success of the 
burglary business. He was formerly with the National Surety as man- 
ager of the New York city department, and from there he went to the 
American Bonding, where he built up a large business, maintaining a 
Mr. Moray’s connection with the Great Eastern 


favorable loss ratio. 
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will begin on February 1, and in addition to his care of the burglary 
and plate-glass business, he will have charge of the development of 
the personal accident business in New York city. From what Mr. 
Moray has accomplished in building up business in this city, it is 
evident that the Great Eastern will be greatly benefited by its selec- 
tion of him to handle its burglary, plate-glass and personal accident 
lines. 





Commerical Casualty Insurance Company, Newark. 


The Commercial Casualty Instrance Company of Newark, N. J., will 
definitely announce within a few days when it will be ready to do busi- 
ness. The entire capital has been subscribed and the organization has 
proceeded to a point where it can quickly be taken in hand by the 
general manager and second vice-president, William J. Gardner, the 
announcement of whose election to this important position has just 
been made by the board of directors. 

Mr. Gardner is well known in the casualty insurance world, and the 
board of directors feel that they have been very fortunate in inducing 
him to cast his lot with the new company. For the last four years he 
has been the resident secretary and general manager of the New York 
branch of the Aitna Life’s accident and liability department. His suc- 
cess in this position is well known in insurance circles and speaks for 
itself. He is generally regarded by the men who know, as one of the 
best of the younger liability and accident men in the country, and his 
ability as an organizer and executive is second to none. 

Mr. Gardner will be in the harness as soon as he is relieved of his 
present duties, and the hum of preparation is heard in the Newark 
offices of the company. 

Speaking for the board of directors, Edward W. Gray, secretary of 
the company, and one of its originators and organizers, had this to say: 


We feel proud of the fact that we have organized a company which, we have 
every reason to believe, is destined to become one of the great institutions of 
New Jersey and of the country. It has been organized on an absolutely sound 
and substantial basis; its board of directors is a most representative body of men; 
it has secured as its general manager a young and progressive man, clean-cut, 
honest, capable and aggressive, and it will commence to do business at a time 
when the whole nation is pulsating with the new prosperity that promises to last 
for many years to come. 

A large volume of business is awaiting the operation of the company in New 
Jersey; the Greater New York and the Philadelphia agencies are practically or- 
ganized and the work in other fields is being pushed as rapidly as possible. 

At the outset we shall devote ourselves particularly to personal accident and 
health and all the branches of liability. We shall take up the lines of surety, 
fidelity bonds, burglary, plate glass and boiler insurance in due course. 

The policy of the company will be one of progressive conservatism. We shall 
be up to date, alive to the needs of the hour, ready to take advantage of our 
opportunities, and shall base our best hopes for success upon actual service to the 
public. But we shall prefer to build slowly and safely rather than to deceive our- 
selves and our stockholders with big immediate profits, effected by the acceptance 
of questionable business. We shall make it our consistent aim to cultivate 
friendly relations with our policyholders and to show them by our acts that we 
occupy toward each other positions of mutual advantage. 

The directors feel that the future of the company is safe in the hands of Mr. 
Gardner, and that he is just the kind of man to manage this kind of company. 





Change in &tna Life’s New York Office. 


William J. Gardner, New York resident secretary of the Attna Life, 
who has been manager of the company’s accident and liability depart- 
ment in the New York branch, has resigned, to become second vice- 
president and general manager of the Commercial Casualty Company of 
Newark. For the present the casualty department of the Attna in 
New York will remain as it is, with no immediate successor to Mr. 
Gardner. The office will be under the supervision of Secretary J. S. 
Rowe, who will spend considerable time in New York. The local affairs 
will be managed directly by Walter A. Hughes, superintendent of the 
liability department; Charles H. Phelan, superintendent of the personal 
accident department, and Beverly W. Wrenn, Jr., superintendent of the 
claim department. 





Kansas City Casualty Company. 


The Kansas City Casualty Company of Kansas City, Mo., is reported 
to have commenced business on January 1, with a capital of $200,000 
and a surplus of $100,000. The company has offices in the Orear-Leslie 
building, and it will write accident, health, elevator and other casualty 
lines. The officers are: Charles J. Schmelzer, president; Thomas H. 
Swartz, vice-president and general manager; E. S. Yoemans and J. P. 
Townley, first and second vice-presidents, respectively; L. F. Ashton, 
secretary; C. D. Parker, treasurer, and H. L. McCune, general counsel. 





Columbia Guarantee Company. 
Regarding the organization of the above-named corporation, about 
which mention was made in our last issue, it can be stated that the 
tentative subscriptions amount to over $1,700,000, although but $1,000,- 








_ january 6, 1910] 


600 was asked, viz., $500,000 capital and an equal amount of surplus, 
the stock selling at $200. The company will have offices in the insur- 
ance district and, from the present outlook, will commence business 
within thirty days. Geo. H. Bruce, 320 Broadway, is attorney for the 
trustees. 





Southwestern Surety Insurance Company of Oklahoma. 


From correspondence received from the Southwestern Surety Insur- 
ance Company of Oklahoma, with head office at Denison, Tex., it appears 
that the company has $750,000 subscribed capital and $375,000 paid in 
capital, and that it began business on December 15, 1909. 

The officers are: W. B. Munson, president; H. T. Douglas, J. B. 
McDougall, W. S. Hibbard, J. L. White, R. L. Autrey, S. A. Whale, 
vice-presidents; S. P. Ancker, secretary; H. W. Pentecost, W. O. Van 
Wyck, assistant secretaries; G. L. Blackford, treasurer; M. L. Bragdon, 
Homer Gee, assistant treasurers; Stuart & Gordon, attorneys in 
Oklahoma, McAlester, Okla.; Head, Dillard, Smith & Head, attorneys in 
Texas, Sherman, Tex. 

The company’s literature states that it will write fidelity, judicial and 
contract bonds, burglary, casualty and plate-glass insurance, and will 
guarantee titles. 





To Try Strike Insurance. 


The Employers Indemnity Company is being organized in Wheeling, 
W. Va., to write strike insurance. This company should not be con- 
fused with the Employers Indemnity Company of Philadelphia, which 
does an employers’ liability business. Fred. T. Crichton is the pro- 
moter of this new strike insurance company, which proposes to confine 
its operations principally to manufacturing interests during its first 
few years of existence and will avoid hazardous risks such as build- 
ing trades, mining ore, public works, railroad transportation, ship 
building, stone quarrying and cutting, railway transportation, street and 
sewer construction, etc. The prospectus gives the following statistics 
regarding strikes, covering the years 1881 to 1905, inclusive: Total 
number of strikes, in United States, 36,757; total number of establish- 
ments involved, 181,407; total loss sustained by employers of labor, 
$159 358,601; average duration of strikes, 25 days. 

As to the possibilities of this form of insurance the prospectus says: 
Had ten strike insurance companies been in existence during the years 
1881 to 1905 and accepted all those risks on a fiat rate of 1 per cent 
with an average $10,000 policy, it would have produced the following 
figures: 181,407 policies of $10,000 each at 1 per cent yields an annual 
premium income of $18,140,700; total premium income for 25 years, 
$453,517,500; deduct total loss for 25 years, $159,358,601; leaves gross 
profit for 25 years, $294,158,899; allowing 40 per cent of gross premium 
income for cost of procuring business, etc., $181,407,000; would leave a 
net profit available for dividends, $112,751,899. Each of the 10 com- 
panies, if capitalized at $500,000, would have paid their stockholders a 
gross dividend of 2250 per cent for the 25 years or 90 per cent annually. 





Airship Insurance. 


The two new airships which are being built for the business of the 
Zeppelin Airship Company will be insured for a sum of $125,000 each in 
Lloyds. The policy is effective for a year. The premium is very high 
and will not be made known by Lloyds. The insurance covers acci- 
dents of all kinds. 





Casualty Notes. 

—The Security Casualty Company, Indianapolis, has been licensed in Ohio. 

—The #Ztna Indemnity has appointed Barry Bros. agents of the fidelity and 
surety departments for Cleveland, Ohio. 

—Billington, Hutchinson & Co., San Francisco, have resigned the general 
agency of the United States Casualty Company. 

—The Appalachian Insurance Company and the Southwest Agency Company, 
Roanoke, Va., have decided to move their offices to Bristol, Va. 

—The Southern Insurance Company, Nashville, has begun to issue policies. It 
has sold $100,000 of stock and placed $100,000 additional stock on the market 
January 1. 

—The outstanding business of the Houston Live Stock Insurance Company of 
Texas has been reinsured in the Indiana and Ohio Live Stock Company of Craw- 
fordsville, Ind. 

—Charles E. Sprague of Buffalo, auditor of the liability department of the 
ZEtna Life for Western New York, has been appointed manager of the pay-roll 
auditing department, with headquarters in Hartford. 

—Richard H. Levy, formerly district manager of the Travelers at Charleston, 
W. Va., has been transferred to Baltimore as State agent for Maryland. De- 
Witt Gallagher will succeed Mr. Levy in the Charleston territory. 

—The Maryland Motor Car Insurance Company has been incorporated at 
Baltimore, with a capital of $100,000 and a surplus of $25,000, to insure motor 
cars against loss by fire, damage in transportation and by theft. The directors 
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Casualty, Surety, Etc. 


are John R. Bland, Charles E, Rieman, J. Purviance Bonsal, W. Irvine Keyser, 
Miles White, Jr., Jacob A. Ullman, James A. Richardson, Franklin P. Cater 
and William Whitridge. 

—Edward S. Moore of Birmingham, Ala., has disposed of his agency and is 
now in charge of the underwriting department of the Great Southern Accident 
and Fidelity Company, Atlanta, which is preparing to start early this year. 

—E. E. Clapp & Co., managers, accident and health department, Fidelity and 
Casualty Company in New York, New Jersey, Massachusetts and Rhode Island, 
paid to the company in cash premiums during 1909 $1,365,000, representing an 
increase of about $70,000. 

—Advices from San Francisco dated December 24 are in effect that the con- 
solidation of the Western Casualty and Surety Company and the Pacific Surety 
Company has not as yet been effected. It is probable that the name of the new 
company will be the Pacific Surety Company. 

—G. S. Cothran & Co. of Rome, Ga., have entered the services of the Georgia 
Life in the casualty department as general agents for Northwest Georgia. Cothran 
& Co. have represented the accident department of the Travelers Insurance Com- 
pany for Northwest Georgia for eighteen years, and control one of the largest 
lines of accident business in the South. 

—The John A. Murray Company has been organized in New York to handle 
the accident, disability and instalment business of the Casualty Company of 
America for New York, New Jersey, Connecticut and Western Massachusetts. 
Offices of the company are at 52 William street. 

—George Herrman & Co. of Chicago, who have heretofore restricted their 
operations to fire insurance, have established a casualty branch, starting off with 
the Ocean Accident and Guarantee Corporation for liability, steam boiler, per- 
sonal accident and health insurance, and tne New Jersey Plate Glass Insurance 
Company for plate glass, bank robbery and hold-up insurance. 

—The Burglary Insurance Underwriters Association met in New York on 
Tuesday last and the resolutions adopted at the last meeting of the executives 
were referred to a committee of five to codify the by-laws, in accordance there- 
with. The following officers were’ elected: President, William F. Moore, presi- 
dent of the New Amsterdam Casualty Company; vice-presidents, Manager Brien 
of the burglary department of the Ocean Accident and Guarantee Corporation, 
and Franklin J. Moore, United States manager of the General Accident, Fire and 
Life; treasurer, Nelson D. Sterling, assistant secretary of the AZtna Indemnity 
Company. The meeting adjourned to reconvene to-day for the purpose of con- 
tinuing the process of reorganization. Another meeting was held on Wednesday. 





Surety Notes. 


—tThe Illinois Surety has been licensed in South Carolina, Tennessee, Missis- 
sippi and Georgia and has an application pending in Virginia. 

—The St. Louis Bank Deposit Insurance Company has merged its interests 
with the American Bankers Insurance Company of St. Louis, of which Harry M. 
Rubey is president. 

—The National Surety, New York, has secured the fidelity schedule of the 
Schwarzschild-Sulzberger Company, which amounts to about $2,600,000, and the 
Seaboard Air Line, which totals about $1,500,000. The National is planning to 
increase its capital to $2,500,000 or $8,000,000. 

—Thomas B. Love, Commissioner of Insurance and Banking of Texas, has ad- 
vised a number of banks which desire to change from the bond system to the 
State guaranty-fund system that a bank which exercised one of the options of the 
law on October 1 cannot reconsider its action. 

—The American Bankers Assurance Company, St. Louis, which is being or- 
ganized to guarantee bank deposits, has elected the following officers: Hon. 
Harry M. Rubey, president; E. A. Peters, first vice-president; A. G. Langdon, 
second vice-president and treasurer; H. A. Vrooman, secretary; J. P. Hinton, 
director; John B. Christensen, counsel. 





TOO LATE FOR CLASSIFICATION. 


—Superintendent Hotchkiss of the New York State Insurance Department has 
taken possession of the affairs of the Economic Relief Association of Buffalo 
and the Knights of Modern Chivalry of Albany. 

—The Scranton Fire of Scranton, Pa., advises us that as it does not seek a 
large volume of surplus line business, it has abrogated its agency with Chet- 
wood & Co., Inc., of Philadelphia, for such business. The Scranton Fire’s 
statement, December 31, 1909, shows $108,140 of assets, a paid capital of $100,000 
and a net surplus of $6939. In addition it has $64,000 due from; stockholders on 
account of unpaid subscriptions to surplus, which are expected to be paid in 
within a few months. 

—The annual election for trustees of the Penn Mutual Life, Philadelphia, was 
held on January 4, and the following were elected to serve as trustees for three 
years: Noah A. Plympton, Frank Markoe, Joseph Bosler, Edward T. Stotes- 
bury, E. Eldridge Pennock, J. Edward Durham, Walter A. Bailey, William M. 
Coates and J. Howell Cummings. James Crosby Brown was elected for one 
year. George K. Johnson, president, stated that while the company’s annual 
report was still in process of compilation, he was in position to state that 
$95,165,611 of new business’ was written during 1909, this being an increase of 
$6,684,000 over the amount issued in 1908, and that the gross assets of the com- 
pany, including reserve and surplus, would aggregate more than $110,000,000. 
The total insurance in force on a paid-for basis at the end of the year was nearly 
$475,000,000. 
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figency Wants. 











THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures pprint. Do Dest. Jaman. Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
Loss of Leg, Loss ‘Arm, Broken Leg, Broken Arm, and against the 
haere of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
Order nor Com the World dares Galen these P: 
Larger surplus in cn than pce a adage T Trebly oe. any other Order 
at double the age. 

The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS: Jonathan B. Frost, Lioyd T. Bintord, J. G. St. Amand, Peter F. Clarke, P. E. 

Mi , W. Counselors, 


urray, . Jackson, M. D.. Gen. Clement A. Evans. 
Smith and Hastings. 





Stock Salesmen—Attention! 


One of the best and easiest selling propositions 
(National) ever presented. 


WRITE AT ONCE. 
Address: Money Maker 
Care of THE SPECTATOR 


P.O. Box, 1117 New York City, N. Y. 


Western States 
Life Insurance Company 


Incorporated October 11, 1909 


UNDER THE LAWS OF THE STATE OF CALIFORNIA 


We want at once, the services of a few men 
of ability to place the Capital Stock 


To Life Insurance men of ability and good 
standing, we have something to say that will 
be to their interest to listen to. Write us. 


PRATT & GRIGSBY, General Agents 


Western States Life Insurance Company 
FIRST NATIONAL BANK BUILDING 
SAN FRANCISCO 

















The Protective Life Assurance Society of Buffalo, N. Y. 
have some valuable unassigned territory in New York and Pennsyl- 
vania for good active managers to sell health and accident insurance. 
Write us for agency terms and territory. 


C. H. CLEMENS, Secretary, Mutual Life Bldg., Buffalo, N. Y. 





WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. 


Address, ‘*Confidential,”’ 
P. O. Box 491, Athens, Ga. 


mun W AN TE Dam 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Hea‘th, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 

















DETROIT, MICH. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





STOCK If you can sell reliable stocks and bonds we 

want you. If you want to make money, the 

SALESMEN best, and permanent connections, you mora us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOI 
Dept. A. 613-59 Dearborn St., Chicago 


Hdjusting and Claim Attorneys 


R4yYmMonp M. Brie oth Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts ana 
Insurance Departments. Have represented Insurance companies manv vears. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


























RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
dirondack Company, ad New ‘aaa 


Mari : of Germany. 
New York Plate Gnes Townace Company a ‘lee York. 


